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ɂ) ɬɭʎʤ12/2020( 

1 

¶   
 ɱˆɱʚɕʤɂ ˃ɬɄɾɕʙᶗɂ ˍẺʻɋɵᶟɂ 

ɬɭʎʤɂ 12/2020 

:ɿᾟίʫ 

×ɰ˃̒ɶʤɂ ɬɄɾɕʙᶗɂ: 

¶ ʌɄʖɓɰɂ̋ ᵷ̩ʠ̂ɱʫɜɂ ɰᶗ̋ɭʤɂ ʪɄʫȵ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ɰɂɱʚɕɵɂ ʘ̒ɵ ɱɹȸʫ ʀɄʖɪʯɂ̋ ᵷɑ̍ʦᾚᾇɂ ɏʁɯʤɂ ɰɄʎɵȵ

.ɑˈʤɄᶽɂ ʘɂɰʺᶠʤ ʛɺʫɬ 

¶ ɴ̋Ṕḛʖʤ ˃ɭɾɕʤɂ ɰɄʅȹ ̱☿ Ʉẛṧ̍ɉ̋ ɒɄʊʕɄᾚᾇɂ ʨɩɂɬ ɼɄᾟήɂ̋ ʪɄʎʤɂ ̱ẺɄʬᾒήɂ ʨʚɦʤɂ ʨȼɄɵ̋ ʔɄʚ˄ȹ :Ȳɂɰɲ̒ʤɂ ɷʦɡʫ ɑɵɄȼɰ

.Ʉʯ̋ɰ̒ʠʤɂ 

¶ ̋Ṕḛʖʤ ˃ɭɾɕʦʤ ɑ̂ɲɂṔḘɥᶗɂ ɒɂȲɂɱɟɟɂ ʨʉ ̱☿ ́ʦɋʙ rʫ ɑʫɭʚʑɂ ɒɄʫɭᾟήɂ н˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫɄʯ̋ɰ̒ʞ ɴ ̋  ᵷ ʮᶚʍ

ɂ ɐṔḛʦʤɄɇ ʌɂɭ˄ᶡɂ ɒɂɬɄʸɹ ˂Ịʍ ɆɄɕɕʝᶗɂ ɣȼɄɕʯ ʭʙɰ ɰɂɭɽɟɂ ᵷɑ̂ɰ̒ɶʤ1  ʪɄʎʤ2020. 

×ɒɂɬɄɾɕʙᶗɂ ɑˈɉɱʎʤɂ: 

¶ʳˆɱɦɋʤɂ ᵸ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ ʭᾟὠɕʤɂ ʢɭʎʫ ɰɂɱʚɕɵɂ2020 

¶ ᵸɱʆʙʌɄʖɓɰɂ  ʪɄʍ rʫ ʄɄɋɹ ɱyɹ ̱☿ ˃ɰɄɡɕʤɂ ʃȼɄʖʤɂ2020. 

×ɑˈᶽɄʎʤɂ ɒɂɬɄɾɕʙᶗɂ: 

¶ɰ̋̍̒ʤɂ ɑʚʆɦʫ н ʪɄʍ rʫ ʄɄɋɹ ɱyɹ ̱☿ ˃ɱɵɜɂ ʀɂɱʙɟɂ ʌɄʖɓɰɂ2020. 

¶ ɱʸɹ ˍ☿ ʡʦẛṥɶᶽɂ ɑʚə ɱɹȸʫ ʀɄʖɪʯɂ ᵸɄˈʯɄᶽȵʮɄɶˉʯ  ʪɄʍ ʳʫ2020. 

¶ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ ɑʤɄʆɋʤɂ ʢɭʎʫ ʀɄʖɪʯɂ ᵸɄɶʰɱʕ2020. 

¶ɑˈʟˆɱʫᶟɂ ɐɭɦɕᶽɂ ɒɄ˄ᶗʻʤɂ н ʪɄʍ ʳʫ ɰɂɮȳ ɱʸɹ ˍ☿ ˍẺɄʱɾʤɂ ɞɄɕʯᶡɂ ɱɹȸʫ ʀɄʖɪʯɂ2020ᵷ  нrʫ ʨʞ ʌɄʖɓɰɂ ɰɄʎɵȵ

 ʢɲɄɦʑɂ  ʪɄʍ rʫ ̩hɄɛʤɂ ʮ̒ʯɄʞ ɱyɹ ̱☿2020 ̋  ᵷɐɱʬʎᶽɂ ʏʦɶʦʤ ɐɭ˄ɭᾒήɂ ɒɄɋʦʆʤɂ  ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿2020. 

¶ ᵸɄˈʯɄʆˆɱɇ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ ɑȼɳɡɕʤɂ ɒɄʎˈɋʫ ʀɄʖɪʯɂ2020. 

¶ нɄ̍ɵ̋ɰ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ ʻʬʯ2020. 

¶ᵸʮḛɾʤɂ  ̱☿ ɑ̍ʍɄɦɾʤɂ ɤɄɉɰɜɂ ʀɄʖɪʯɂ ʪɄʍ rʫ ʄɄɋɹ ˂Ỉȹ ̩hɄɛʤɂ ʮ̒ʯɄʞ ɱyɹ rʫ ɐṔḘʖʤɂ2020. 

¶ ʪɄʍ rʫ ɰɂɮȳ ɱyɹ ̱☿ ʡʦẛṥɶʑɂ ɑʚə ɱɹȸʫ ʀɄʖɪʯɂ нɑ̍ɉ̒ɦᾒήɂ Ʉ̂ɰ̒ʞ2020. 

¶ ʪɄʍ rʫ ʄɄɋɹ ɱyɹ ̱☿ ʮḛɡɕɦʑɂ ɰɄʎɵȵ ʀɄʖɪʯɂ нɐɰ̒ʕɄʒɦɵ2020. 

¶ ɭʚɦʤɂ ʘ̋ɭɦɽˍỈʺɭʤɂɔ ᵸ ɳʎˆ ʮ̒˄ɭʤɂ ȲɄɋʍȵ ʗ̍ʖɪɕʤ ̩hɄʬȾɖɵᶗɂ ʘ̋ɭɦɾʤɂ ɬɰɂ̒ʫ ɳ  ʮɂɭʦɋʤɂ ʭʍɭʤ ʨɩɭʤɂ ɑʂʖɪʱʫ

ɦȼɄɟ ɆɄʚʍȵ ˍ☿ ʹʱʫ ɐɬɄʖɕɵᶚʤ ɑʦʶȸᶽɂɭˈʕʻʞ ɑ-19. 

×:ɑˈɛɦɇ ʨʬʍ ʘɂɰʺȵ 

¶Ʉ̍ʯɄɋɵȹ ɑɉɱɡɓ rʫ ʭʦʎɕʤɂ :ʨʬʎʤɂ ʘ̒ɵ ɒɄɥᶚɽɟ ɑ̍ʎ̌ɲ̒ɕʤɂ ɰɄəɕɂ н̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɽ. 

¶Ʉ̍ʤɄʆ˄ȹ ̱☿ ὃỲḳɵȸʑɂ ɰɄʬɛɖɵᶗɂ̋ ɑʤɄʬʎʤɂ ʗ̍ʤɄʠɓ н̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɽ. 

×:ʌʻɋɵᶟɂ ɬɄɾɕʙɂ 

¶ ɬɄɾɕʙɂ нɄ̍ɋʫɂɲ.ʮ̒˄ɭʤɄɇ ʨʚɛʫ 



 

 

ɂ) ɬɭʎʤ12/2020( 

2 

:˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ 

ɑɶ̄ȼɱʤɂ ɒᶚʬʎʤɂ ʨɇɄʚʫ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ: 

 ʔɱɾʫ rʍ ɐɰɬɄɾʤɂ ɑ̍ʬɵɱʤɂ ɐɱɺ̡ʤɂ ɏɶɥ ʔɱɾʤɂ ɱʎɵ

:˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ 

 ɰᶗ̋ɭʤɂ ʪɄʫȵ ɻɰɂɱʚɕɵɂ ˂Ịʍ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ʋʕɄɥ

 ̓̒ɕɶʫ ɭɦʍ ɑ̍ʍ̒ɋɵɜɂ ́ɓᶗ̋ɂɭɓ ʢᶚɩ ̩ʠ̂ɱʫɜɂ438  ᵷɑ̂ɰ̒ɵ ɐṔḛʤ

ɇ ̋ɰ̒̍ʤɂ ʨɇɄʚʫ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ʓʦɇ Ʉʬɦ̄477.69  ɐṔḛʤ

 ̓̒ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ ᵷʌ̒ɋɵɜɂ ɑ˄Ʉẛẃ ̱☿ ɑ̂ɰ̒ɵ468.32  ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

 
ᴮ
ᶚᾒὈʫ ᵷʌ̒ɋɵɜɂ ɑ˄ɂɭɇ 

ᴮ
ɄʁɄʖɪʯɂ  ɻɰɭʙ9.37  ʢɭʎʬɇ) ɑ̂ɰ̒ɵ ɐṔḛʤ

2.00 ʭʙɰ ʨʠɺʤɂ) (%1.( 

 ʭʙɰ ʨʠɺʤɂ1  ɰᶗ̋ɭʤɂ ʨɇɄʚʫ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ɰ̒ʆɓɰ̋̍̒ʤɂ̋ ̩ʠ̂ɱʫɜɂ  

 

 rʍ ɐɰɬɄɾʤɂ ɑʕɂɱɾʤɂ̋ ʔɰɄɾʑɂ ɐɱɺh ɏɶɥ ʔɱɾʤɂ ɱʎɵ

:˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ 

 ̓ɭʤ ɑ̍ʍ̒ɋɵɜɂ ́ɓᶗ̋ɂɭɓ ʢᶚɩ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ɱʚɕɵɂ

 ̓̒ɕɶʫ ɭɦʍ ̩ʠ̂ɱʫɜɂ ɰᶗ̋ɭʤɂ ʪɄʫȵ ̱☿ɱɾʑɂ ʌɄʆʚʤɂ704  ɐṔḛʤ

ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ ʓʦɇ Ʉʬɦ̄ɇ ̩ʠ̂ɱʫɜɂ ɰᶗ̋ɭʦʤ ɑ̂ɰ̒ɵ 

 ̋ɰ̒̍ʤɂ ʨɇɄʚʫ767.99  
ᴮ
ɑʯɰɄʚʫ ᵷʌ̒ɋɵɜɂ ɑ˄Ʉẛẃ ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

 ̓̒ɕɶʬɇ752.93  
ᴮ
ᶚᾒὈʫ ᵷʌ̒ɋɵɜɂ ɑ˄ɂɭɇ ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ 

ᴮ
ɄʁɄʖɪʯɂ 

 ɻɰɭʙ15.06  ʢɭʎʬɇ) ɑ̂ɰ̒ɵ ɐṔḛʤ2.00 ʭʙɰ ʨʠɺʤɂ) (%2.( 

 

 ʭʙɰ ʨʠɺʤɂ2 ʔɰɄɾʑɂ ̩ʆɵ̋ ɐɱɺh ̱┤ ɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɂ ʔɱɽ ɱʎɵ  

 

 ʘ̒ɶʤɂ ̱┤ ɏʁɯʤɂ ɰɄʎɵȵ:ˍỊᾚᾇɂ 

 ɰɄˈʍ) ɏʶɯʤɂ ʪɂɱʑ ɱʎɵ ʓʦɇ18  (ʄɂṔḛʙ45,857  ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

 ̓̒ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ ʌ̒ɋɵɜɂ ɑ˄Ʉẛẃ40,457  ɑ˄ɂɭɇ ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

 
ᴮ
ᶚᾒὈʫ ʌ̒ɋɵɜɂ 

ᴮ
ɄʍɄʖɓɰɂ  ɻɰɭʙ5,400  ʢɭʎʬɇ) ɑ̂ɰ̒ɵ ɐṔḛʤ

13.35 ɰɄˈʍ) ɏʶɯʤɂ ʪɂɱʑ ɱʎɵ ʓʦɉʺ ᵷ(%21  (ʄɂṔḛʙ53,500  ɐṔḛʤ

Ʉʚʫ ʌ̒ɋɵɜɂ ɑ˄Ʉẛẃ ̱☿ ɑ̂ɰ̒ɵ ̓̒ɕɶʬɇ 
ᴮ
ɑʯɰ47,200  ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

 
ᴮ
ᶚᾒὈʫ ʌ̒ɋɵɜɂ ɑ˄ɂɭɇ 

ᴮ
ɄʍɄʖɓɰɂ  ɻɰɭʙ6,300  ʢɭʎʬɇ) ɑ̂ɰ̒ɵ ɐṔḛʤ

13.35 ʭʙɰ ʨʠɺʤɂ) (%3 ᵷ(ʏʖɓɰɂ Ʉʬʝ  
ᴮ
Ʉ̍ʑɄʍ ɑɾʯ̋ɜɂ ɱʎɵ

 ɰɂɭʚʬɇ57.40  ɑɋɶʲɇ ˌʠˆɱʫȵ ɰᶗʺɬ3.66.% 

 ʭʙɰ ʨʠɺʤɂ3 ʮḛʍʻɋɵȵ ʢᶚɩ ɑˆɰʻɶʤɂ ɒɂṔḛʦʤɄɇ ɏʶɯʤɂ ʪɂɱʑ ɱʎɵ 

 

 :ɰɭɾᶽɂ ɑʬˆɱʟʤɂ ɰɄᾒᾙᶟɂʺ ɒɂɱʶʻᾒᾇɂ ʏʱɽʺ ɑʑɄˈɾʦʤ ɑˈʕɱᾚήɂ ɑˈʎʬᾒήɂ

.˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ ᵷʛɺʫɭɇ 
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ɂ) ɬɭʎʤ12/2020( 

3 

:ɑ̍ʤɄʑɂ ʘɂɰ̋fʤ ʛɺʫɬ ʘ̒ɵ 

) ɑ̍ʤɄʑɂ ʘɂɰ̋fʤ ʛɺʫɬ ʘ̒ɶʤ ʪɄʎʤɂ ɱɹȸʑɂ ʨᾒὅDWX (

 
ᴮ
ɄʁɄʖɪʯɂ  ̓̒ɕɶʫ ˂Ỉȹ 6,137.09  ̓̒ɕɶʬɇ 

ᴮ
ɑʯɰɄʚʫ ɑʆʚʯ 

6,183.26  ɑɋɶʲɇ ʛɇɄɶʤɂ ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ˍ☿ ɑʆʚʯɂʀɄʖɪʯ 

 ɗʒʦɇ0.75 ᵷ% ̋ ɂɯʶ ɬʻʎˇʀɄʖɪʯᶗɂ  ʘ̒ɶʤ ʪɄʎʤɂ ɱɹȸʑɂ ̱☿

 ˂Ỉȹ ʛɺʫɬʀɄʖɪʯɂ ʭʸɵȵ 3  :ˍỘ ɒɄʞɱɹ ʮḛʫȶɕʦʤ ɑʦˈʚʎʤɂ ɑʝɱɹ

 ʀɄʖɪʯɂ ɑɋɶʲɇ ˍỊʕɄʠɕʤɂ3.86% ʨ˄Ʉɉʻʫ ʨˈɓṔḛɵ ɑʝɱɹʺ ᵷ

ʪʻʠˈʦˈɓ  ʀɄʖɪʯɂ ɑɋɶʲɇ3.70% ɑɋɶ̡ɇ ɣ̍ʦᾟήɂ̋ ɑ̂ɰ̒ɵ ʡɦɉ̋ᵷ

 ɗʒʦɇ ʀɄʖɪʯɂ1.87%ᵷ  ̋ ɑˈʍʻɋɵᶟɂ ɒᶗʺɂɭɕʤɂ ɑʬˈʙ ɗʦᾒὅ

 ɑˈʤɄʬɟᶡɂ 
ᴮ
ɄʁɄʖɪʯɂ  ̓̒ɕɶʫ ˂Ỉȹ218 ɰɄˈʦʫ  

ᴮ
ɑʯɰɄʚʫ ᵷɑ̂ɰ̒ɵ ɐṔḛʤ

 ̓̒ɕɶʬɇ1.2 ɰɄˈʦʫ  ᵷʛɇɄɶʤɂ ʌ̒ɋɵɜɂ ɒᶗ̋ɂɭɓ ̱☿ ɑ̂ɰ̒ɵ ɐṔḛʤ

ʃʖɪʯɂʺ  ̓̒ɕɶʫ ˂Ỉȹ ʢ̋ɂɭɕʤɂ ʭᾒᾙ366 ʗʤȵ  
ᴮ
ɑʯɰɄʚʫ ᵷʭyɵ

 ̓̒ ɕɶʬɇ1.7  ʮ̒̍ʦʫ  ɭʙʺ ᵷʛɇɄɶʤɂ ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ˍ☿ ʭʸɵ

ɂ ʵɯʶ ɗʦʬɹ ɒᶗʺɂɭɕʤ212  Aɇ 
ᴮ
ɑʯɰɄʚʫ ɑʚʖɽ192  ˍ☿ ɑʚʖɽ

.ʛɇɄɶʤɂ ʌʻɋɵᶟɂ 

 ʭʙɰ ʨʠɺʤɂ4 ɑ̍ʤɄʑɂ ʘɂɰ̋fʤ ʛɺʫɬ ʘ̒ɶʤ ɑ̍ʫ̒̍ʤɂ ɒᶗ̋ɂɭɕʤɂ 

 

.˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ ᵷɑ̍ʤɄʑɂ ʘɂɰ̋fʤ ʛɺʫɬ ʘ̒ɵ ɰɭɾʑɂ 

 ᵷʘ̒ɶʤɂ ɒᶗ̋ɂɭɓ rʫ Ṕḗʝɜɂ ɑɾᾚήɂ ˂Ịʍ ʔɰɄɾʑɂ ʌɄʆʙ ɱʆ̍ɵ

ʀɄʖɪʯɂ ʭʑɰ  ̓̒ɕɶʫ ˂Ỉȹ ́ɕɾɥ95.67 % ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ˍ☿

 ̒ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ ̱ỈɄᾚήɂ ̓ 98.93%  ᵷʛɇɄɶʤɂ ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ˍ☿

 ʌɄʆʙ ɑɾɥ ɗʎʖɓɰɂ̋ɒᶗɄɾɓᶗɂ  ̓̒ɕɶʫ ˂Ỉȹ2.97 ɒᶗʺɂɭɓ ˍ☿ %

 ˍỈɄᾚήɂ ʌʻɋɵᶟɂ ̓̒ ɕɶʬAɇ 
ᴮ
ɑʯɰɄʚʫ0.84ˍ☿ %  ᶗʺɂɭɓɒ  ʌʻɋɵᶟɂ

 ᵷʛɇɄɶʤɂɗʎʖɓɰɂ Ʉʬʝ  ʌɄʆʙ ɑɾɥʮḛʫȶɕʤɂ  ̓̒ɕɶʫ ˂Ỉȹ1.36 ˍ☿ %

 ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ̓̒ ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ ̱ỈɄᾚήɂ0.13%  ɒᶗʺɂɭɓ ˍ☿

ʛɇɄɶʤɂ ʌʻɋɵᶟɂᵷ  ʢ̋ɂɭɓ ɱɡ˄ ʭʤ Ʉʬɦ̄ɇ  ˂Ịʍ ʌɄʆʙɑʍɄʱɾʤɂ  ˍ☿

 ˍỈɄᾚήɂ ʌʻɋɵᶟɂ ̓̒ ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ0.08% ̱☿  ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ

ʛɇɄɶʤɂ ᵷ ˂Ịʍ ʢ̋ɂɭɓ ɱɡ˄ ʭʤ Ʉʬʝ ʌɄʆʙɒɄʫɭᾟήɂ ̱☿  ʌʻɋɵᶟɂ

 ̓̒ɕɶʬɇ 
ᴮ
ɑʯɰɄʚʫ ̱ỈɄᾚήɂ0.01%  ʌʻɋɵᶟɂ ɒᶗʺɂɭɓ ˍ☿ᵷʛɇɄɶʤɂ  ̋ ʭʤ

ʌɄʆʙ ˂Ịʍ ʢ̋ɂɭɓ ˃ȵ ɱɡ˄ .ɑʍɂɰɳʤɂ 

 ʭʙɰ ʨʠɺʤɂ5 ʌɄʆʙ ʨʠʤ ɑˈʙʻɶʤɂ ɑɾᾚήɂ 

 

.˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ ᵷɑ̍ʤɄʑɂ ʘɂɰ̋fʤ ʛɺʫɬ ʘ̒ɵ ɰɭɾʑɂ 

 ʢ̋ɂɭɕʤɂ ʭᾒᾙ̋ ɮɂ̒ɦɕɵᶗɂ ɏɶh ɝ̍ɥ rʫ ɒɄʞɱɺʤɂ ɏ̄ɓɱɓ ȲɄɟ̋

 ᵸˌɔᶝɂ ʻɦʱʤɂ ˂Ịʍ ʡʱɇʫ̩ᶚɵɟɂ ̱Ỉ̋ɭʤɂ ɑ̂ɰ̒ɵ  ɑɋɶ̡ɇ 
ᴮ
ɂɰɭɾɕʫ

 ɮɂʻɦɕɵɂ65.64%  ʢ̋ɂɭɓ ʭᾒᾙ̋255,033  ʡʱɉʺ ᵷʭʸɵ ɑʝṔḗʤɂ

ɑ̂ɰ̒ɵ  ɮɂʻɦɕɵɂ ɑɋɶʲɇ22.92 ʢ̋ɂɭɓ ʭᾒᾙ̋ %55,369 ʭʸɵᵷ 

 ̋ ʡʱɉɑ̂ɰ̒ɵ ὃỰʅ̒ʤɂ ɱʆʙ  ɮɂʻɦɕɵɂ ɑɋɶʲɇ4.47 ʢ̋ɂɭɓ ʭᾒᾙ̋ %

30,527  ᵷʭʸɵ ʨ˄Ʉɉʻʫ ʨˈɓṔḛɵ ɑʝɱɹʺʪʻʠˈʦˈɓ  ɮɂʻɦɕɵɂ ɑɋɶʲɇ

2.97%  ʢ̋ɂɭɓ ʭᾒᾙ̋843  ᵷʭʸɵ ɑɋɶʲɇ ɣˈʦᾟήɂʺ ɑˆʻɵ ʡʱɉʺ

 ɮɂʻɦɕɵɂ2.61 ʢ̋ɂɭɓ ʭᾒᾙ̋ %15,519  ɑʦˈʚʎʤɂ ɑʝɱɹʺ ᵷʭʸɵ

 ɮɂʻɦɕɵɂ ɑɋɶʲɇ ˍỊʕɄʠɕʤɂ ʮḛʫȶɕʦʤ1.36 ʢ̋ɂɭɓ ʭᾒᾙ̋ %9,146 

 ɮɂʻɦɕɵɂ ɑɋɶʲɇ ʪɄɺʤɂ ʡʱɉʺ ᵷʭʸɵ0.03 ʢ̋ɂɭɓ ʭᾒᾙ̋ %95 
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ɂ) ɬɭʎʤ12/2020( 

4 

:ˍỊᾚᾇɂ ɬɄɾɕʙᶗɂ 

ɑˈʦᾚᾇɂ ɑ˄ɬɄɾɕʙᶗɂ ɒɂɭɡɕɶᶽɂ: 

Ȳɂɰɲ̒ʤɂ ɷʦɡʫ ɑɵɄȼɰ : ʪɄʎʤɂ ˍẺɄʬᾒήɂ ʨʚʱʤɂ ʨȼɄɵʺ ʔɄʚ˄ȹ

˃ɭɾɕʤɂ ɰɄʅȹ ˍ┤ Ʉẛṧˈɉʺ ɒɄʊʕɄᾚᾇɂ ʨɩɂɬ ɼɄᾟήɂʺ ɴʺṔḛʖʤ 

Ʉʯ̋ɰ̒ʝ: 

 ʌɄɋɓɂ ˂Ịʍ ʪɄɕʤɂ ɼɱᾚήɂ ʮḛɦʅɂ̒ʑɂ ʏ̍ʬɟ rʫ Ȳɂɰɲ̒ʤɂ ɷʦɡʫ ɏʦʅ

 ɒɄʬʚʎʑɂ ʪɂɭɪɕɵɂ̋ ʏʬɡɕʤɂ ʪɭʍ ɑ̍ɥɄɦʤ ɑᾚὝʤɂ ɐɰɂɲ̋ ɒɂɬɄɹɰȹ

 ɒɂʺɬᶟɂ ʭˈʚʎɔʺ ɑˈɾᾟὊʤɂ ɑʕɄʊʱʤɄɇ ɑ˄Ʉʱʎʤɂʺ ɒɂɱʸʆᶽɂʺ

 ̋ ʳʝɄʫᶟɂɄʁɬ̒ɟ̋ ʢɄɥ ̱☿ ̓ ɭ̋ʍ ˃ȵ ʨʚʯ ɏɦɡɕʤ ᵷ 
ᴮ
ɑʎɈɄɕʫ̋ 

 
ᴮ
ɂɳ̂ɳʎɔ̋ 

ᴮ
Ʉ̍ʤ̋ɬ̋ 

ᴮ
Ʉ̍ʬ̍ʦʙȹ ́ɓɄ̍ʍɂɭɓ̋ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ɰɄɺɖʯᶗ

 ɑˈʫʻʠᾚήɂ ɒɂȲɂɱɟɡ ʤèˍẺʻʆʤɂ ɱᾒᾛίʤ é ˂Ỉȹ Ȳ̒ᾒίʤ 
ᴮ
Ʉ˄ɬɄʖɓè ɱᾒᾛήɂ

ˌʫɂɳʤᶡɂ é ʔɄʚ˄ȹ ɷʦᾒᾇɂ ɰɱʙʏˈʬɟ  ʪɄʎʤɂ ˍẺɄʬᾒήɂ ʨʚʱʤɂ ʨȼɄɵʺ

ʫ 
ᴮ
ɂɰɄɋɕʍɂ ɒɄʊʕɄᾚᾇɂ ʨɩɂɬ ɼɄᾟήɂ̋ ʪʻ˄ ȲɄɶʫ ɑʱʫɄɛʤɂ ʳ

24/03/2020ᵷ  ʮḛɇ ɼɄᾟήɂʺ ʪɄʎʤɂ ˍẺɄʬᾒήɂ ʨʚʱʤɂ ʔɄʚ˄ ʺ

 ȲɄɶʫ ɑɦʫɄɛʤɂ rʫ 
ᴮ
ɂɰɄɋɕʍɂ ɒɄʊʕɄᾚᾇɂ ʪʻ˄ ʳʫ25/03/2020ᵷ  ˂Ịʍ

 ɑ̍ɟɄɕʯɟɂ ɼɄᾟήɂ ʌɄʆʚʤɂ ɒȴɺ̡ʫ̋ ɒɂɬɄɦɓᶗɂ̋ ɒɂɰɂɲ̒ʤɂ ʪṕḘʦɓ ʮȵ

 ɒɄʅɂṔḘɹɂ ʛʕʺ ɄẛẄɭʤ ʮḛɉʺɄʱᶽɂ ʮḛʦʫɄʎʦʤ ʨʚʱʤɂ ʨȼɄɵʺ ʮḛʫȶɕɇ

.ɐɬɭɦʫ 

ɭʬɕʍɂʺ  ɑᾚὝʤɂ ɐɰɂɲ̋ ɑʆɩ ʪ̒̍ʤɂ ɑ̍ʍ̒ɋɵɜɂ ́ɕɶʦɟ ̱☿ ɷʦᾒᾇɂ

 Aʤ ̓ɱɩɜɂ ɒɂɰɂɲ̒ʤɂ̋6  ˍ☿ ʏɵʻɕʤɂʺ ɴʺṔḛʖʦʤ ˃ɭɾɕʦʤ ɑʦɋʚʫ ɱʸɹȵ

 ʨˈʟɺɔʺ ˍảɾʤɂ ɱᾒᾛήɂ ɳʝɂɱʫ19  ̩ȽɄɉ̒ʤɂ ɭɽṔḘʦʤ Ȼɰɂ̒ʅ ʛ̂ɱʕ

 rʫ ʨʞ ̱☿ ̱ẻɟɱʑɂ Ṕḗɪʬʦʤ ɑʖ˄ɬɰ ɱɇɄɪʫ ȲɄɺh  ̋ɒɄʊʕɄᾚᾇɂ ʨʞ ̱☿

ʊɦʫ ʏʫ ʮ̋ɄʎɕʤɄɇ ɏʦɥ̋ ɑ̍ʙɮᶚʤɂ̋ ʛɺʫɬ.ɑˈᶽɄʎʤɂ ɑᾚὝʤɂ ɑʬ 

 ʮḛʫȶɓʺ ɐɱʬɕɶᶽɂ ɑʎɈɄɕᶽɂ ʮḛʊʕɄᾚᾇɂ ʳʫ ɷʦᾒᾇɂ ɏʦʅʺ

 ˍ☿ ɑˈɟɄɕʯᶡɂ ɑˈʦʬʎʤɂ ɰɂɱʬɕɵɂ ʮɄʬʁʺ ʮḛʱʅɂʻᶽɂ ɒɄɟɄˈɕɥɂ

 ˍ☿ ʡʦẛṥɶᶽɂ ɑ˄Ʉʬɥ ɒɄˆɰʺɬ ʨˈʎʖɓʺ ɼɄᾟήɂʺ ʪɄʎʤɂ ʮḛʍɄʆʚʤɂ

 ɰɄʠɕɥᶗɂ ̋ȵ ɰɄʎɵɜɄɇ ɏʍᶚɕʤɂ ɒᶗ̋Ʉɦʫ ʏɦʫ̋ ʔɄ̂ɰɜɂ̋ ʮɭʑɂ

ʠᾚήɂ ʮɄᾒίʤɂ ȲɄɵȷɰ ʗʦʞ̋ ɐɱɹɄɋᶽɂ ɑʎɈɄɕᶽɂ ɒɄʊʕɄᾚᾇɂ ˍ☿ ɑˈʫʻ

 ɑʆɩ ɯ̍ʖɦɕʤ ɑʫɲᶚʤɂ ɒɂȲɂɱɟɟɂ ʨʠʤ ɑᾚὝʤɂ ɐɰɂɲ̋ ʏʫ ʛ̍ɶ̡ɕʤɄɇ

.ɴʺṔḛʖʦʤ ˃ɭɾɕʦʤ ɑʤʺɭʤɂ 

 ɒɄʬʚʎʬʦʤ ɑɡɕɦʑɂ ɼɄᾟήɂ ʌɄʆʚʤɂ ɒȴɺ̡ʑ ɤɄʬɶʤɂ ɷʦᾒᾇɂ ɰɱʙ̋

 ɒɄʬʚʎʑɂ ɑʍɄɦɾʤ ɑʫɲᶚʤɂ ɑ̍ʤ̋ɜɂ ɬɂ̒ʑɂ ɬɂṔḛɕɵɄɇ ɒɄʖʊɦʑɂ̋

 ɐɭʑ ʢ̒ɦʟʤɂ̋15  Ʉʬʝ 
ᴮ
Ʉʫ̒˄ ɑˈʲˆʻʬɕʤɂ ɬɂʻᶽɂ ɱʕɂʻɓ ɭʝȵ ʮɲɄɪʬɇ 

 ɑ̍ʦɩɂɭʤɂ ɐɰɄɡɕʤɂ ɐɰɂɲ̋ rʫ ɏʦʆʤɂ ʭɓ̋ ɑʫɬɄʚʤɂ ɱyɹfʤ ɑ̍ʕɄʞ

 ɑʤɂ̒ᾒήɂ ɒɂɰɄ̍ɶʤɂ Ṕḛ̍ɶɔ̋ r˄ɭʬɕʎʑɂ ɬɭʍ ɐɬɄ̂ɲ ʡʦẛṥɶʑɂ ɑ˄Ʉʬɥ̋

.ʔɄ̂ɰɜɂ̋ ʮɭʑɂ ɳʝɂɱʫ ̱☿ ṕḗᾟήɂ ʏ̌ɲ̒ɕʤ 

ᵸ˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ  

ήɂʦɋʙ ʳʫ ɑʫɭʚᶽɂ ɒɄʫɭᾟ ́ ɑ̂ɲɂṔḘɥᶗɂ ɒɂȲɂɱɟɟɂ ʨʉ ̱┤

Ʉʯ̋ɰ̒ʝ ɴ̋Ṕḛʖʤ ˃ɭɾɕʦʤ 

 ʛʕ̋ ˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ Ʉʁɯɪɕ˄ ὃỮʤɂ ɒɂȲɂɱɟɡʤ ᶗɄʬʟɕɵɂ

 rʍ ʔɱɾʑɂ rʦʎ˅ нɄʯ̋ɰ̒ʞ ɴ̋Ṕḛʖʤ ˃ɭɾɕʦʤ ɑʫ̒ʠᾚήɂ ɒɄẛṨɟ̒ɓ

:ɒɄʊʕɄᾚᾇɂ ̱☿ ́ʍ̋ɱʕ Ṕḗʍ ɑ̍ɓɕɂ ɒɄʫɭᾟήɂ ʭ˄ɭʚɓ ̱☿ ɻɰɂɱʬɕɵɂ 

ɒɄʠˈɺʤɂ ʏʕɬʺ ᵷɑ˄ɭʚʱʤɂ ɒɄʎʕɭʤɂʺ ᵷɒᶗɂʻᾚήɂʺ ᵷ ᵷɒᶗɭɋʤɂ

ʏȽɂɬʻʤɂ ʪᶚɕɵɂʺ ᶗɂʻᾚήɂʺ ᵷɒᵷὃửʱɟᶟɂ ʏʆʚʤɂ Ȳɂɱɹʺ ᵷ  ɭ˄ɭɶɔʺ

 ̋  ᵷɑˈʝɱʬᾒήɂ ɒɄˆʻɶɖʤɂʺ ᵷɑʚɦɕɶʫ ʗʦɵɒɄˆʻɶɖʤɂ ʪɄʊʯ SYGS. 

ȹɑ̂ɰ̒ɶʤɂ ɐṔḛʦʤɄɇ ʌɂɭ˄ɟɂ ɒɂɬɄyɹ ˂Ịʍ ɆɄɕɕʝᶗɂ ɣȼɄɕʯ ʮᶚʍᵷ 

 ʭʙɰ ɰɂɭɽɟɂ1  ʪɄʎʤ2020: 

 ʳʦʍȵʔɱɾᶽɂ  ɐṔḛʦʤɄɇ ʌɂɭ˄ᶡɂ ɒɂɬɄʸɹ ˂Ịʍ ɆɄɕɕʝᶗɂ ɣȼɄɕʯ ʳʍ

 ʪɄʎʤ ʢ̋ɜɂ ɰɂɭɽɡʤ ɑ̂ɰ̒ɶʤɂ2020  ɐɰɂɬȹ ɑɦᾒή ɰɂɱʙ ɏɟ̒ʬɇ

 ʭʙɰ ˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ414/ ɫ̂ɰɄɓ ȵ.ʢ27/02/2020ᵷ  ὃỮʤɂʺ

 ɑ˄ɭ̍ʦʚɕʤɂ ʔɰɄɾʬʦʤ ɭɥ̒ɂʑ ɱʎɶʤɂ ɬɂɳʫ ɑʚ̂ɱʅ ʛʕ̋ Ʉʁɰɂɭɽȹ ʭɓ

 ɑˈʬɵɂ ɑʬˈʚɉʺ ɑʦʫɄʎʤɂ100ɺʦʤ ɑ̂ɰ̒ɵ ɐṔḛʤ ʮ̒̍ʦʫ ʨɟᶟʺ ɐɬɄʸ

 ɫ̂ɰɄɕɇ ʛɦɕɶɔ ɝ̍ɥ ɱyɹȵ ɑɕɵ23/09/2020 ᵷ ɭ˄ɭɦɓ ʭɓ ɭʙʺ

 ̓̒ɕɶʫ ɭɦʍ ɬɂɳʬʦʤ ̩ȽɄẛṧʤɂ ɰɂɭɽɟɂ ʭᾒᾙ92 ʺ ɰɄˈʦʫ200  ʮ̒̍ʦʫ

 ̱Ỉɂ̒ɥ ɗʒʦɇ ɑ̍ʆʒɔ ɑɋɶ̡ɇ ɑ̂ɰ̒ɵ ɐṔḛʤ81.25 ʭᾒᾛήɂ ʳʫ %

 ɐɭȼɄʕ ɱʎɶɊ̋ ʔɰɄɾʑɂ ̓ɭʤ ɤɄɕʑɂ ɑʤ̒̍ɶʤɂ ʃȼɄʕ rʫ ʔɭẛṥɶʑɂ

 (ʌɄʆɕʙᶗɂ ɱʎɵ) ˃ʻɦɵ6.50 
ᴮ
Ʉʬʦʍ ᵷ% ɐɭȼɄʖʤɂ ɰɄʎɵȵ ʮȵ 

 ʮḛɇ ɗɥ̋ɂɱɓ ʔɰɄɾʑɂ rʫ ɑɥṔḘʚʑɂ ɑ̂̒ ɶɦʤɂ3 ˁʰɬȵ ɭɦʝ %

ʺ8.35˂Ịʍȵ ɭɦʝ % ᵷ ́̍ʤȹ ɰɄɺʑɂ ɰɂɭɽɟɂ ʮȵ ˂Ỉȹ ɐɰɄɹɟɂ ɰɭɡɓ̋

 ʵᶚʍȵʻʶ  ʮɄʞ ɝ̍ɥ ᵷ˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ ɫ̂ɰɄɓ ̱☿ ̩hɄɛʤɂ
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 ɫ̂ɰɄɕɇ ʢ̋ɜɂ ɰɂɭɽɟɂ21/02/2019  ɗʒʦɇ ɑˈʤɄʬɟȹ ɑʬˈʚɇ130 

ʺ ɰɄˈʦʫ800  Ṕḛʤ ʮ̒̍ʦʫ ɐɭȼɄʕ ɱʎɶɊ̋ ɐɭɥɂ̋ ɑɦɵ ʨɟɜ ɑ̂ɰ̒ɵ ɐ

 ɻɰɭʙ ɗɇɄə4.5 ȲɄʖ˄Ⱥɇ ˃ɳʝɱʑɂ ɑ̂ɰ̒ɵ ʔɱɾʫ ʪɄʙ ɭʙ̋ ᵷ%

 ɫ̂ɰɄɕɇ ɰɂɭɽɟɂ ɂɯʁ ɑɡ̍ɖʯ ́ ʦ̍ʍ ɑɋɓṔḘʑɂ ɒɄʫɂṕḘʤᶗɂ

23/02/2020. 

:ɑˈɉɱʎʤɂ ɒɂɬɄɾɕʙᶗɂ 

 ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤ ʭᾟὠɕʤɂ ʢɭʎʫ ɰɂɱʚɕɵɂ ᵸʳˆɱɦɋʤɂ

2020: 

ʳ̂ɱɦɋʤɂ ̱☿ ˃̒ ɶɦʤɂ ʭᾟὠɕʤɂ ʢɭʎʫ ɱʚɕɵɂ  ɭʱʍ ̓̒ɕɶʫ 0.1 %

 ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿2020ᵷ  ɱyɺʤɂ ̱☿ ́ɓɂɮ ̓̒ɕɶʑɄɇ 
ᴮ
ɑʯɰɄʚʫ

ᵷʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ  ɗʂʖɪʯɂ ɝˈɥɑʖʦʠɓ  ᵸʳʫ ʨʞ ᵷʳʟɶʤɂ

ɑʕɄʚɛʤɂʺ ʹˈʕṔḘʤɂʺᵷ  ᵷʨʚʱʤɂʺ Ʉʬʱˉɇ ᵷɒᶗɄɾɓᶗɂʺɒȶʅɄɋɓ  ʨʞ ɰɄʎɵȵ

 ᵸʳʫȲɂɯʒʤɂᵷɒɄɉ̋ɱɺʑɂ̋ ᵷ  ̋ ɰɄʎɵȵ ɗʎʖɓɰɂ н˃ɱyɹ ɴɄɵȵ ˂Ịʍ

 ɑɋɶʲɇ ʮḛʟʦẛṥɶᶽɂ0.2 ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ %2020 ʮȵ ɭʎɈ ᵷ

 ɗʯɄʞ 
ᴮ
ɐɱʚɕɶʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ .ʹɓɂɮ ʪɄʎʤɂ ʳʫ 

ᵸɱʆʙ ʌɄʖɓɰɂ  ˃ɰɄɡɕʤɂ ʃȼɄʖʤɂ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤2020: 

ʏʖɓɰɂ  ˂Ỉȹ ɱʆʙ ̱☿ ˃ɰɄɡɕʤɂ ʃȼɄʖʤɂ3.7  ɰɄˈʦʫˌʠˆɱʫȵ ɰᶗʺɬ  ˍ☿ ɱʸɹ

ʪɄʍ ʳʫ ʄɄɋɹ 2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ3.4 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ  ɱʸɺʤɂ ˍ☿

ʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɑɋɶ̡ɇ ɒɂɰɬɄɾʤɂ ɗʂʖɪʯɂ ɝ̍ɥ ᵷ5.2 %

 ˂Ỉȹ5.8  ɰɄˈʦʫˌʠˆɱʫȵ ɰᶗʺɬ ʀɄʖɪʯɂ ˂Ỉȹ ʡʤɮ ɬʻʎˇʺ ᵷ ɒɂɰɬɄɽ

ʇʖʱʤɂʺ ˍẻˈɋʆʤɂ ɲɄʒʤɂ ᵷ Ʉʬʝ ɑɋɶ̡ɇ ɒɂɬɰɂ̒ʤɂ ɗʂʖɪʯɂ8.9 ˂Ỉȹ %

2.09  ɰɄˈʦʫˌʠˆɱʫȵ ɰᶗʺɬʯɂ ˂Ỉȹ ʡʤɮ ʏɟɱˆʺ ᵷ ɒɄ˄ṔḘɺʫ ʀɄʖɪ

ṔḘɉ̒ʠ̍ʦyʤɂ ɒɂɱȼɄʅ rʫ Ȳɂɳɟȵ̋ ɒɂɰɄ̍ɶʤɂ. 

:̩Ɋ̋ɰ̋ɜɂ ɬɄɾɕʙᶗɂ 

ɰ̋̍̒ʤɂ ɑʚʆɦʫ rʫ ʄɄɋɹ ɱyɹ ̱┤ ˃ɱɵɜɂ ʀɂɱʙɟɂ ʌɄʖɓɰɂ н

 ʪɄʍ2020: 

 ɑɋɶ̡ɇ ̋ɰ̒̍ʤɂ ɑʚʆɦʫ ̱☿ ɱɵfʤ ʀ̋ɱʚʤɂ ɗʎʖɓɰɂ3.8 ˂Ỉȹ %6.27 

 ʪɄʍ rʫ ʄɄɋɹ ɱyɹ ̱☿ ̋ɰ̒˄ ʮ̒̍ʦ̂ɱɓ2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ3.7 ˍ☿ %

ʛɇɄɶʤɂ ɱʸɺʤɂ  ɱɵɜɂ ʀɂɱʙȹ ̱☿ ʌɄʖɓɰɂ Ṕḗʝȵ ̒ʁ  ̋ᵷ́ɓɂɮ ʪɄʎʤɂ rʫ

 ʪɄʍ rʫ ʢ̋ɜɂ ʮ̒ʯɄʞ ɱyɹ ɯɦʫ2008. 

 ʪɄʍ ʳʫ ʮɄɶˉʯ ɱʸɹ ˍ┤ ʡʦẛṥɶᶽɂ ɑʚə ɱɹȸʫ ʀɄʖɪʯɂ ᵸɄˈʯɄᶽȵ

2020: 

ʡʦẛṥɶᶽɂ ɑʚə ɱɹȸʫ ʃʖɪʯɂ 5.6  ˂Ỉȹ ʨɾˈʤ ɑʆʚʯ2.7  ˍ☿ ɑʆʚʯ

 ɱʸɹʮɄɶˉʯ  ʪɄʍ ʳʫ2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ8.3  ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ ɑʆʚʯ

 ʳʫ ʮḛʟʦẛṥɶʑɂ ɒɄʎʙ̒ɓ ̱☿ ɰ̒ʁɭɕʤɂ ˂Ỉȹ ʡʤɮ ɬ̒ʎ̌̋ ᵷ́ɓɂɮ ʪɄʎʤɂ

 ɑ˄ɬɄɾɕʙᶗɂ ɑˈʬʱɕʤɂʺ ὃỲṋᾟὊʤɂ ʭʸʦɩɬ ᵸʳʫ ʨʠɇ ʛʦʎɕ˄ Ʉʬˈʕ

 ɏɌɶɈ ɬʻʞɱʤɂ ʮȶɺɈ ʔʺɄɪʫ ʇɵʺ ɑʦʫɄɺʤɂɄʯɰ̒ʞ ɴ̋Ṕḛʕ 

)COVID-19.( 

 ʢɭʎʫ ʀɄʖɪʯɂ ᵸɄɶʰɱʕ ɑʤɄʆɋʤɂ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤2020: 

 ʨʬʎʤɂ ʳʍ ʮḛʦʅɄʎʤɂ ɬɭʍ ʃʖɪʯɂ ɭʱʍ31 ʗʤȵ  ɿᾟὉ˂Ỉȹ 2.23 

 ʪɄʍ rʫ ʄɄɋɹ ɱyɹ ̱☿ ɿᾟὉ ʮ̒̍ʦʫ2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ3.26 

 ʮ̒̍ʦʫ ɿᾟὉ  ˁʰɬȵ ʻʶʺ ᵷʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿

 ʪɄʍ rʫ ɲ̒ʬɓ ɱyɹ ɯɦʫ ̓̒ɕɶʫ2013. 

:ˌʠˆɱʫᶟɂ ɬɄɾɕʙᶗɂ 

ᵸɑˈʟˆɱʫᶟɂ ɐɭɦɕᶽɂ ɒɄ˄ᶗʻʤɂ 

ʀɄʖɪʯɂ  ˍ┤ ˍẺɄʱɾʤɂ ɞɄɕʯᶡɂ ɱɹȸʫʪɄʍ ʳʫ ɰɂɮȳ ɱʸɹ 2020: 

ʃʖɪʯɂ  ˍẺɄʱɾʤɂ ɞɄɕʯᶡɂ ɱɹȸʫ ɰɂɭʚʬɇ26  ɑʆʚʯ˂Ỉȹ )-18( 

 ɑʆʚʯ ˍ☿ ʪɄʍ ʳʫ ɰɂɮȳ ɱʸɹ2020ɯɦʫ ̓̒ɕɶʫ ˁhɬȵ ̒ʁ  ̋ᵷ  ɱʸɹ

ʪɄʍ ʳʫ ʮɂɱˆɳɥ 2015ᵷ  ʡʤɮ ɬʻʎˇʺ ʀɄʖɪʯɂ ˂Ỉȹ ɏʦʆʤɂ ˍỈɄʬɟȹ

ɒɄʎˈɋᶽɂʺ. 

 ʢɲɄɦʑɂ ɰɄʎɵȵ ʌɄʖɓɰɂ  ʪɄʍ rʫ ̩hɄɛʤɂ ʮ̒ʯɄʞ ɱyɹ ̱┤2020: 

 ɐɱɵɜɂ ɒɂɮ ʢɲɄɦʑɂ ɰɄʎɵȵ ʇɵ̒ɕʫ ʏʖɓɰɂ ɒɄ˄ᶗʻʤɂ ˍ☿ ɐɭɥɂʻʤɂ

 ɑɋɶʲɇ ɐɭɦɕᶽɂ0.3 ʪɄʍ rʫ ̩hɄɛʤɂ ʮ̒ʯɄʞ ɱyɹ ̱☿ %2020 ɭʎɈ ᵷ

 ɑɋɶ̡ɇ ɄyʍɄʖɓɰɂ0.7ʛɇɄɶʤɂ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ %ᵷ  ̋ ˂Ịʍ

 ɑɋɶ̡ɇ ʢɲɄɦʑɂ ɰɄʎɵȵ ɗʎʖɓɰɂ н˃ʻɦɵ ɴɄɵȵ5.2  ɱʸɹ ˍ☿ %

 ʪɄʍ rʫ ̩hɄɛʤɂ ʮ̒ʯɄʞ2020. 
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 ʌɄʖɓɰɂɐɱʬʎᶽɂ ʏʦɶʦʤ ɐɭ˄ɭᾒήɂ ɒɄɋʦʆʤɂ  ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤

2020: 

ɑ̍ʟ̂ɱʫɜɂ ɐɱʬʎʑɂ ʏʦɶʦʤ ɐɭ˄ɭᾒήɂ ɒɄɋʦʆʤɂ ɗʎʖɓɰɂ  ɴɄɵȵ ˂Ịʍ

 ˃ɱyɹ  ɑɋɶʲɇ1.2 % ˍ☿ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ2020 ᵷ ɑɋɶ̡ɇ 
ᴮ
ɑʯɰɄʚʫ

0.1 % ˍ☿ ʌɄʖɓɰɂ ˂Ỉȹ ʡʤɮ ɬ̒ʎ̌̋ ᵷ́ɓɂɮ ʪɄʎʤɂ rʫ ʛɇɄɶʤɂ ɱyɺʤɂ

ʨʚʱʤɂ ɒɂɭʎʫ ᵸʳʫ ʨʞ ˂Ịʍ ɏʦʆʤɂ  ᵷɰɄ̍ʒʤɂ ʏʆʙ̋ ɒɂɰɄ̍ɶʤɄʞ

ɂ ɒɂɭʎᶽɂʺɒɄʯʻʠᶽɂʺ ɐɳʸɟᶟɂʺ ɑˈȼɄɉɱʸʟʤ. 

:ˌʰɄʆ˄Ṕḗʤɂ ɬɄɾɕʙᶗɂ 

  ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤ ɑȼɳɡɕʤɂ ɒɄʎˈɋʫ ʀɄʖɪʯɂ2020: 

ɗʂʖɪʯɂ ɑɋɶʲɇ ɑȼɳɡɕʤɂ ɒɄʎˈɋʫ 0.3 % ˍ☿ ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ

2020 ɑɋɶ̡ɇ ɄyʍɄʖɓɰɂ ɭʎɈ ᵷ1.1%  ˍ☿ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ

ʹɓɂɮ ᵷ ᵸ˂Ỉȹ ʡʤɮ ɬʻʎˇʺ ʀɄʖɪʯɂɋʤɂ Ṕḛʒʤ ɑȼɳɡɕʤɄɇ ʏˈ ɱɟɄɕᶽɂ

ʀɄʖɪʯᶗɂ ̱☿ ὃửʦɵ ʭʁɄɶʫ Ṕḗʝȵ Ṕḗɕʎ˅ ˃ɯʤɂ̋ ̓Ṕḗʟʤɂ ɐɰɄɡɓ ́̍ʦ˄ ᵷ

 ̓Ṕḗʟʤɂ ɱɟɄɕʑɂ ̱☿ ɒɄʎ̍ɋʑɂ̋ ɑ̍ȼɂɯʒʤɂ ɬɂ̒ʑɂ н˃ʻɦɵ ɴɄɵȵ ˂Ịʍ .

ɑɕɇɄə ɑȼɳɡɕʤɂ ɐɰɄɡɓ ɗʯɄʞ ɯɦʫ ˃̒ ɵɦ Ȳɂɬȵ ʗʎʁȵ ̒ʁ  ̋ᵷ ɱʸɹ

ʪɄʍ ʳʫ ɰɂɮȳ 2013. 

ὃỲḲ̋ɱʤɂ ɬɄɾɕʙᶗɂ 

 ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤ ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ ʻʬʯ ʪɄʍ2020: 

 ɑɋɶ̡ɇ ˃̒ ɵɦ ɴɄɵȵ ˂Ịʍ ̱ỈɄʬɟɟɂ ̱Ịᾚᾇɂ ɣɓɄɦʤɂ Ʉʬʯ2.9 ɱʸɹ ˍ☿ %

 ʪɄʍ ʳʫ ʄɄɋɹ2020 ɑɋɶ̡ɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ1.7ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ %. 

ᵷʹɓɂɮ ʪɄʎʤɂ ʳʫ  ɯɦʫ ̱ỈɄʬɟɟɂ ̱Ịᾚᾇɂ ɣɓɄɦʦʤ ˃ɱyɹ ̒ʬʯ ˂Ịʍȵ ̒ʁʺ

 ʪɄʍ ʳʫ ʮɂɱˆɳɥ ɱʸɹ2016 ᵷ̱ẺɄɦɾʤɂ ɞɄɕʯɟɄɇ 
ᴮ
Ʉʫ̒ʍɭʫ ᵷ

 ɞɄɕʯ ʺ ɑȼɳɡɕʤɂ ɒɄʎˈɋʫʺ.ȲɄʱɋʤɂ 

 ɕ ɂ ɬɄɾɕʙᶗɂ:˃̒ ɵ̍ 

ᵸʮḛɾʤɂ  ʮ̒ʯɄʞ ɱyɹ rʫ ɐṔḘʖʤɂ ̱┤ ɑ̍ʍɄɦɾʤɂ ɤɄɉɰɜɂ ʀɄʖɪʯɂ

 ʪɄʍ ʳʫ ʄɄɋɹ ˂Ỉȹ ˌʰɄɛʤɂ2020: 

 ˂Ịʍ ʮḛɾʤɂ ̱☿ ɑ̍ʍɄɦɾʤɂ ɒɄʞɱɺʤɂ Ʉẛṥʚʚɥ ὃỮʤɂ ɤɄɉɰɜɂ ɗʂʖɪʯɂ

 ɑɋɶ̡ɇ ˃̒ ɵɦ ɴɄɵȵ38.3 ˂Ỉȹ %0.41  ̱☿ ὃỰ̍ɽ ʮɂ̒˄ ʮ̒̍ʦ̂ɱɓ

ʫ ʄɄɋɹ ˂Ỉ̋ ̩hɄɛʤɂ ʮ̒ʯɄʞ ɱyɹ rʫ ɐṔḘʖʤɂ ʪɄʍ ʳ2020 Ṕḗʝȵ ʻʶʺ ᵷ

 ˁhɄʍ ɝ̍ɥ ᵷʨʙɜɂ ˂Ịʍ ɭʚʍ ̱☿ ɑ̍ʍɄɦɾʤɂ ɤɄɉɰɜɂ ̱☿ ʀɄʖɪʯɂ

Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ȲɄɉ̋ rʫ ɬɄɾɕʙᶗɂ.  ɒɄʞɱɺʤɂ ɤɄɉɰȵ ɗʎɟɂɱɓ̋

.ɼɄᾟήɂ ʌɄʆʚʤɂ ɤɄɉɰȵ̋ ᵷɑʤ̋ɭʦʤ ɑʝ̒ʦʬʑɂ ɑ̍ʍɄɦɾʤɂ 

 rʫ ɰɂɮȳ ɱyɹ ̱┤ ʡʦẛṥɶʑɂ ɑʚə ɱɹȸʫ ʀɄʖɪʯɂ нɑ̍ɉ̒ɦᾒήɂ Ʉ̂ɰ̒ʝ

 ʪɄʍ2020: 

 ɑʚə ɱɹȸʫ ʃʖɪʯɂɏʝɱᶽɂ ʡʦẛṥɶᶽɂ ˂Ỉȹ 78.4 ɑʆʚʯ  ˍ☿ ɰɂɮȳ ɱʸɹ

ʪɄʍ ʳʫ 2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ96.9 ɑʆʚʯ ☿ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ ʪɄʎʤɂ ʳʫ

ʹɓɂɮ ᵷ ɬʻʎˇʺ ɂɯʶ ɬɄᾚήɂ ʀɄʖɪʯᶗɂ˂Ỉȹ  ɒɂɱɹȸʑɂ ʏ̍ʬɟ ɰ̒ʁɭɓ

 ̋ɱʊʤɂ :ɑɕɶʤɂ ɑ̍ʍɱʖʤɂɑˈʦɋʚɕɶᶽɂ ɑˈʦᾚᾇɂ ɑ˄ɬɄɾɕʙᶗɂ ʔ ᵷ

ʤɂʺ ɒɄ̂̒ɕɶʫ̋ ᵷɑ̍ʤɄᾚήɂ ɑ̍ʦᾚᾇɂ ɑ˄ɬɄɾɕʙᶗɂ ʔ̋ɱʊɑɺˉʎᶽɂ ᵷ

 ̋ɑˈʦɋʚɕɶᶽɂ ɑɺˉʎᶽɂ ɒɄˆʻɕɶʫʺ ᵷˍỊɋʚɕɶᶽɂ ɐɱɵᶟɂ ʨɩɬ ᵷ

Ị̱ɋʚɕɶʑɂ ˃ɱɵɜɂ ʘɄʖʯɟɂ̋. 

ɐнɰ̒ʕɄʒɦɵ  ʪɄʍ ʳʫ ʄɄɋɹ ɱʸɹ ˍ┤ ʮḛɡɕʱᶽɂ ɰɄʎɵȵ ʀɄʖɪʯɂ

2020: 

 ɑɋɶʲɇ ʮḛɡɕʱᶽɂ ɰɄʎɵȵ ɱɹȸʫ ʃʖɪʯɂ1.5 ʳʫ ʄɄɋɹ ɱʸɹ ˍ☿ %

 ʪɄʍ2020 ɑɋɶ̡ɇ ɄyʍɄʖɓɰɂ ɭʎɈ ᵷ0.6 ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ %

 ʪɄʎʤɂᵷʹɓɂɮ ɂ ᵸʳʫ ʨʠʤ ɑʖʦʠɕʤɂ ʀɄʖɪʯɂ ˂Ỉȹ ʡʤɮ ɬʻʎˇʺ ᵷɬʻʙʻʤ

ɑˈȼɄˈʬˈʟʤɂ ɬɂʻᶽɂʺ. 

:ɑˈʤʺɭʤɂ ɒɄȾˈʸʤɂʺ ɒɄʬʊʱᶽɂ 

 ɭʚɦʤɂ ʘ̋ɭɦɽˍỈʺɭʤɂɔ ᵸ ɳʎˆ ̩hɄʬȾɖɵᶗɂ ʘ̋ɭɦɾʤɂ ɬɰɂ̒ʫ ɳ

 ʮ̒ɭ˄ʤɂ ȲɄɋʍȵ ʗ̍ʖɪɕʤ  ʨɩɭʤɂ ɑʂʖɪʱʫ ʮɂɭʦɋʤɂ ʭʍɭʤ

ɭˈʕʻʝ ɑɦȼɄɟ ɆɄʚʍȵ ˍ┤ ʹʱʫ ɐɬɄʖɕɵᶚʤ ɑʦʶȸᶽɂ-19: 

Ʉɋʫ ɑɇɄɡɕɵɂ ˍ☿ɭ̍ʕ̒ʞ) Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ɑʫɲɜ ɐɱɹ-19(н  ɱʙȵ

 ɒɂɳ̂ɳʎɕʤɂ ʃʎɈ Ȳɂɱɟȹ ̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɾʤ ˃ɯ̍ʖɦɕʤɂ ɷʦᾒᾇɂ

 ʗ̍ʖɪɓ̋ ɘɰɂ̒ʠʤɂ Ȳɂ̒ɕɥᶗ ̩hɄʬȾɖɵᶗɂ ʘ̋ɭɦɾʤɂ" ̱☿ ɑ̂ɰ̒ʖʤɂ

) "ʮ̒˄ɭʤɂ ȲɄɋʍȵCCRT ɑʫɭɩ ʗ̍ʖɪɓ rʫ ʘ̋ɭɦɾʤɂ ʮḛʟʬɕʤ (

 
ᴮ
Ʉʁɱʎɔ Ṕḙʝɜɂ̋ ɱʚʕɜɂ ȲɄʂʍɜɂ ́ʯɂɭʦɇ rʍ ʮ̒˄ɭʤɂ  .ɱʅɄɪʬʦʤ

 ɝˈɥ ʘ̋ɭɦɾʤɂ ʢᶚɩ rʫ ̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɾʤ rʟʬ˄

 ʮɂɭʦɋʤɂ Ʉẛṧʫ ɭ̍ʖɕɶɔ ʮ̒˄ɭʤɂ ʗ̍ʖɪɕʤ ɧɦʫ ʭ˄ɭʚɓ ̩hɄʬȾɖɵᶗɂ

 Ȼɰɂ̒ʆʤɂ̋ ɑ̍ʎ̍ɋʆʤɂ ɘɰɂ̒ʠʤɂ ɆɄʚʍȵ ̱☿ ɑʦʁȸʑɂ ʨɩɭʤɂ ɑʂʖɪɦʫ
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.ʀɂɱʫɜɂ ɰɄɺɖʯɂ ɑʍɱɵ rʍ ɑʬɟɄɦʤɂ ̓Ṕḗʟʤɂ ɑʫɄʎʤɂ ɑ̍ᾚὝʤɂ 

 ̋ GỲḵ̡̂ɇɂɱʆʁɂ rʫ ́ɇ ʇɋɓɱ˄ Ʉʫ̋ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ὃỲḵʖɓ ὁ ɒɄ

 
ᴮ
ɄɟɄ̍ɕɥɂ ɑ̍ʑɄʍ ɑ˄ɬɄɾɕʙɂ  

ᴮ
Ʉᾚίʫ  ˍ☿ ȲɄʂʍᶟɂ ʮɂɭʦɋʤɂ ʭʍɭʤ

 ̱☿ ɒɄʍ̒ʕɭʑɂ r̂ɲɂ̒ʑ ̩ȽɄɦɜɕɵᶗɂ ʭʍɭʤɂ ʡʤɮ ̱☿ Ʉʬɇ ᵷʘ̋ɭɦɾʤɂ

 ᵷɑɦȼɄᾒήɄɇ ɐɱəȶɕᶽɂ ȲɄʂʍᶟɂ ʮɂɭʦɋʤɂ ɱʚʕȵ ɝˈɥ ʵɯʶ ʳʟʬɕɖɵ

 ʮɂɭʦɋʤɂʢᶚɩ ʳʫ  ɑˆʻʤʺȵ ȲɄʆʍȹ ʳʫ ʭʍɭʤɂ ɂɯʸʤ ʛˈʙɭʤɂ ʹˈɟʻɕʤɂ

ɂ ɒɄɟɄˈɕɥᶗɂʺ ὃửʆʤɂ ʘɄʖʯᶢʤ ɒɄɟɄˈɕɥᶗɂ ʳʫ ɄʶṔḛʑʺ ɑˈᾚὝʤ

 ʭɶɖɓ ὃỮʤɂ ᵷɑɋʎɾʤɂ ɑ˄ɬɄɾɕʙᶗɂ ɑȾˉɋʤɂ ʵɯʶ ˍ☿ ɑʦɟɄʎʤɂ

☿̱ ɐɰɄɶɩ̋ ʨɩɭʤɂ ̱☿ ɐɬɄɥ ɒɄʁɄʖɪʯɄɇ  ̱☿ ʌɄʖɓɰɂ̋ ɒɂɬɂɱ˄ɟɂ

ɒɄʕ̋ɱɾʑɂ ᵷʘɄˈɶʤɂ ɂɯʶ ˍ☿ʺ н ʘ̋ɭɦɾʦʤ ˃ɯ̍ʖɦɕʤɂ ɷʦᾒᾇɂ ʛʕɂ̋

 ʏ̍ɵ̒ɕɇ ὃỲṍʚɓ ̩hɄʬȾɖɵᶗɂ ʘ̋ɭɦɾʤɂ ̱☿ ɒᶚ˄ɭʎɔ Ȳɂɱɟȹ ˂Ịʍ

 ɜ ɂ Ṕḛ˄Ʉʎʫ ʘɄʆʯ ɑȾɹɄɦʤɂ ʔ̋ɱʊʦʤ ʨʂʕȵ ɑ̍ʆʒɔ ʛʚɦɓ ὂỮɥ ɑ̍ʦʁ

ɑˈᶽɄʎʤɂ ɑɦȼɄᾒήɂ ʳʍᵷ ɒɄɇ ʡʤɮ ɏɟʻʬɉʺ  ˅Ǝ ɧʬɶʤ ȲɄʂʍᶟɂ ʮɂɭʦɋʦ

 ɻɬɭɥ ˃ɯʤɂ ̱Ị̍ʒɺɖʤɂ ̓̒ɕɶʑɂ rʍ ɄẛṨʕ ɬɱʖʤɂ ʨɩɬ ʨʚ˄ ὃỮʤɂ

 ʨʁȶɕɓ ʮȶɇ ɐɱɶ̄ʫ ʄ̋ɱɺɈ ʭʍɭʤɂ ˂Ịʍ ʢ̒ɾᾚίʤ ̱Ỉ̋ɭʤɂ ʡɦɋʤɂ

.ʮḛʫɄʍ ˂Ỉȹ ʨɾɓ ɐɭᶽ Ʉẛẃʻ˄ɬ ɑʫɭɩ ȲɄɋʍȵ ʗˈʖɪɕʤ Ʉʬʝ ʦʅȵ ʛ

 ʨ̂̒ʬɕʤɂ ʏʬᾒή ɑʦʬɥ ʘ̋ɭɦɾʤɂʔɭẛẀ  ʘ̋ɭɦɾʤɂ ʮḛʟʬɓ

 ʭ˄ɭʚɓ ʳʫ ˌʰɄʬȾɖɵᶗɂ ʻɦʯ ɰᶗʺɬ ɰɄˈʦʫ ˌʠˆɱʫȵ ɑɦȼɄᾒήɂ ɑʸɟɂʻᶽ

ɑˈʤɄᾚήɂ ᵷ ̋ ɱʅɄᾟᾇɂ Ȳɂ̒ɕɥᶗ ̩ ɄhʬȾɖɵᶗɂ ʘ̋ɭɦɾʤɂ" ɧʬɶ̌

 ɻɬ̒yɟ ʗ̍ɛʟɕɇ ̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɾʤ "ʮ̒˄ɭʤɂ ȲɄɋʍȵ ʗ̍ʖɪɓ̋

ɭʦɋʤɂ ɰɱʂɕɓ Ʉʫɭɦʍ ʮ̒˄ɭʤɂ ȲɄɋʍȵ ʗ̍ʖɪɕʤ ɑ̍ʤ̋ɭʤɂ ʳʫ ɐṔḛʚʖʤɂ ʮɂ

 ɑɦȼɄɟ ʨɛʫ ɑʫɄʍ ɑ̍ᾚὛ ɒɄʫɲȵ ̱☿ ʏʚɓ ̋ȵ ɐɬɄɥ ɑ̍ʎ̍ɋʅ ɘɰɂ̒ʞ

ʳʁɂɱʤɂ ɗʙ̒ʤɂ ̱☿ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ᵷ ɂɯʶ ʪɂɭɪɕɵɂ ʭɓ ɭʙʺ

 ɗʒʦɇ ɒɂɭʍɄɶʫ ʭ˄ɭʚɕʤ ʘ̋ɭɦɾʤɂˍỈɂʻɥ 270  ɰᶗ̋ɬ ʮ̒̍ʦʫ

 ʪɄʍ ˍ☿ ὃỮ˄Ʉʸʤ ˌʠˆɱʫȵ2010 ʑʹʤ ɗʁɱʎɔ ˃ɯʤɂ ʢɂɳʤɳʤɂ ɑʸɟɂʻᵷ 

ˍỈɂʻɥ ɧʱʫ ʭɓ Ʉʬʝ 100 ɰᶗ̋ɬ ʮ̒̍ʦʫ ˍ☿ ˌʠˆɱʫȵ ʪɄʍ 2015  ʨʠɹ ˍ☿

 
ᴮ
ɂɰɱʂɓ ɭɹɜɂ ɑəᶚɛʤɂ ʮɂɭʦɋʦʤ ɧEGɦʫ  ̱Ộ̋ ᵷᶗ̒ɋ˄ȵ ɴ̋Ṕḛʕ ɑʫɲȵ rʫ

.ʮ̒̍ʤɂṔḛɵ̋ Ʉ˄Ṕḛɋ̍ʤ̋ Ʉ̡̍̍ʑ 

 

 

:ɑˈʤʺɭʤɂʺ ɑˈɉɱʎʤɂ ʢɄᶽɂ ʘɂʻɵȵ 

:ɑ̍ɉɱʎʤɂ ɑɽɰ̒ɋʤɂ 

 ᵷɑ̍ʍ̒ɋɵɜɂ Ʉẛẁᶗ̋ɂɭɓ ɑ˄Ʉẛẃ ̱☿ ɑ̍ɉɱʎʤɂ ʢɄʑɂ ʘɂ̒ɵȵ ɗʎʖɓɰɂ

 ʘ̒ɵ ɱɹȸʫ ȲɄɦɜɕɵɄɇˌɊɬ  ˍỈɄᶽɂDFMGI ɯʤɂ ɑɋɶʲɇ ʃʖɪʯɂ ˃

 ɗʒʦɇ0.56 
ᴮ
ᶚᾒὈʫ %1,809.12  ɒɄʍɄʆʙ ʳʫ ʇʒʂɇ ɑʆʚʯ

ᵷʔɰɄɾʑɂ ɰɄʬɛɖɵᶗɂʺ ᵷ ɷ̄ȼɱʤɂ ɱɹȸʑɂ ʏʖɓɰɂ Ʉʬɦ̄ɇ ᵷɒɂɰɄʚʎʤɂ̋

 ɑ̂ɱɾʑɂ ɑɽɰ̒ɋʦʤEGX30  ɗʒʦɇ ɑɋɶʲɇ7.68 
ᴮ
ᶚᾒὈʫ %

9,912.98  ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ɑʆʚʯʨʚʱʤɂ ɒɄʫɭɩ ʳᾚὊʤɂʺ ᵷ

ɑ̍ɵɄɵɜɂ ɬɰɂ̒ʑɂ̋ ᵷ ɑɽɰ̒ɋʦʤ ɷ̄ȼɱʤɂ ɱɹȸʑɂ ʏʖɓɰɂ̋ ᵷɑʍɄɦɾʤɂ̋

 ɑˈɉɱʒᶽɂMASI  ɗʒʦɇ ɑɋɶʲɇ1.40 
ᴮ
ᶚᾒὈʫ %9,743.75  ɑʆʚʯ

ʮḛʫȶɕʤɂ ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ᵷɒᶗɄɾɓᶗɂʺ ᵷ ʏʖɓɰɂ ʡʤɯʝ̋ ᵷʨʚɦʤɂ̋

 ʪɄʎʤɂ ɱɹȸᶽɂ˃ɬʻʎɶʤɂ TASI  ɗʒʦɇ ɑɋɶʲɇ0.95 
ᴮ
ᶚᾒὈʫ %

6,326.92  ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ɑʆʚʯ ᵷɒɂɰɄʚʎʤɂ̋ ᵷɑȼɳɡɕʤɂ

ɒɄʫɭᾟήɂʺ ᵷ ̱☿ ɒᶗ̋ɂɭɕʤɂ ʛ̍ʦʎɔ ɑ̍ʯɬɰɜɂ ɑʫ̒ʠᾚήɂ ɒɰɱʙ Ʉʬɦ̄ɇ

 ˁhɬȵ ɭɦʍ Ʉʁɱɹȸʫ ʘᶚʑȹ ɭʎɈ ɱɩȳ ɰɄʎɹȹ ὂỮɥ ʮɄʬʍ ɑɽɰ̒ɇ

 ʪɄʍ rʫ ʢ̋ɜɂ ʮ̒ʯɄʞ ɱyɹ ɯɦʫ ́ɓɄ̂̒ɕɶʫ2003  ὃỲḵʖɓ ɑɡˈɖʯ

.ʮɬɰɜɂ ̱☿ ɴ̋ṔḛʖʤɄɇ ɒɄɇɄɽȹ ɰ̒yʉ̋ ʢ̋ɭʤɂ ʮḛɇ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ 

 ʭʙɰ ʨʠɺʤɂ6 ɩ ɑ̍ɉɱʎʤɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ʭʁȵ ɰ̒ʆɓʏ̍ɇɄɵȵ ɑʎɊɰȵ ʢᶚ 

 

:ɑˈʟˆɱʫᶟɂ ʭʸɵᶟɂ 

 ɑ̍ʍ̒ɋɵɜɂ Ʉẛẁᶗ̋ɂɭɓ ɑ˄Ʉẛẃ ̱☿ ɑ̍ʟ̂ɱʫɜɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ɗʎʖɓɰɂ

 ʇɵʺɭ̓ʤ ɐɱʅɄᾟᾇɂ ɑ̍yɹ ʌɄʖɓɰɂ  ʳˆɱʬɛɖɶᶽɂ ɷʦɡʫ ɰɂɱʙȹ ʏʫ

ˌʠˆɱʫᶟɂ ɨʻˈɺʤɂ  ʮ̒ʯɄʙ ʌ̋ɱɺʫ ᴬɇ2  ʮ̒̍ʦ̂ɱɓ ɰᶗʺɬ ˌʠˆɱʫȵ  ʔɭẛẄ

 ɑɦȼɄɟ rʫ ɐɰɱʂɕʑɂ ɒɄʍɄɦɾʤɂ̋ ʮḛʦʅɄʎʤɂ ʢɄʬʎʤɂ ɐɭʍɄɶʫ ˂Ỉȹ
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 Ʉʯ̋ɰ̒ʞ ɴ̋ṔḛʕỈ˂ȹ 
ᴮ
ɑʕɄʁȹ  Ṕḛʕʻɓɑʫɲᶚʤɂ ɑʤ̒̍ɶʤɂ ɂɭʎᶽɂ Ȳɂɱɺʤ ɒ

ɄẛṨʤȹ ɑɟɄᾚήɂ ɭɕɺɔ ὃỮʤɂ ɑˈɋʆʤɂ ɒɄʍɄʆʙ ̱☿ 
ᴮ
ɄɥɄɉɰȵ 

ᴮ
ɑʦᾒὈʫ ᵷ

ɶɵȸᶽɂᶗɂʺ ᵷɑʫɄʎʤɂ ɒɄ ɬɂʻᶽɂʺ ᵷɑˈᾚὝʤɂ ɒɄʫɭᾟήɂʺ ᵷɒᶗɄɾɓ

ɑˈɵɄɵᶟɂ ɱɹȸʫ ʏʖɓɰɂ ɝ̍ɥ нDJI  ɗʒʦɇ ɑɋɶʲɇ12.84 
ᴮ
ᶚᾒὈʫ % 

21,636.78  ɱɹȸʫ ʏʖɓɰɂ̋ ᵷɑʆʚʯS&P500  ɗʒʦɇ ɑɋɶʲɇ

10.26 
ᴮ
ᶚᾒὈʫ % 2,541.47  ɱɹȸʫ ʏʖɓɰɂ ʡʤɯʝ̋ ᵷɑʆʚʯ

NASDAQ  ɗʒʦɇ ɑɋɶʲɇ9.05 
ᴮ
ᶚᾒὈʫ % 7,502.38 .ɑʆʚʯ 

 ʭʙɰ ʨʠɺʤɂ7 ʏ̍ɇɄɵȵ ɑʎɊɰȵ ʢᶚɩ ɑ̍ʟ̂ɱʫɜɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ʭʁȵ ɰ̒ʆɓ 

 

:ɑ̍ɉ̋ɰ̋ɜɂ ʭyɵɜɂ 

ɗʎʖɓɰɂ  ʇɵ̋ ɑ̍ʍ̒ɋɵɜɂ Ʉẛẁᶗ̋ɂɭɓ ɑ˄Ʉẛẃ ̱☿ ɑ̍ɉ̋ɰ̋ɜɂ ʭyɵɜɂ

 ʳˆɱʬɛɖɶᶽɂ ɏʙɱɓʦʤɗˆʻɾɕ  ȻɰɄʅ ʨ̂̒ʬɓ ˂Ịʍ ̩Ɋ̋ɰ̋ɜɂ ʮɄʑṔḗʤɂ ̱☿

ʨˈʦʚɓ ʔɭẛẀ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ὃỲḵʖɓ ɒɄ̍ʍɂɭɓᵷ  ɝˈɥʏʖɓɰɂ  ɱɹȸʫ

DAX30 ˌʰɄᶽᶟɂ  ɗʒʦɇ ɑɋɶʲɇ7.88 
ᴮ
ᶚᾒὈʫ % 9,632.52  ɑʆʚʯ

ʭʍɭɇ  ɒɄʍɄʆʙ ʳʫɒɂɰɄʚʎʤɂ̋ ᵷɑʍɄɦɾʤɂɄˈɟʻʤʻʱʟɕʤɂʺ ᵷ ᵷʏʖɓɰɂ̋ 

 ɱɹȸʫCAC40  ɗʒʦɇ ɑɋɶʲɇ ὃỲḳʰɱʖʤɂ7.48 
ᴮ
ᶚᾒὈʫ % 4,351.49 

 ɑʆʚʯʭʍɭɇ  ɒɄʍɄʆʙ ʳʫ ᵷɄˈɟʻʤʻʱʟɕʤɂᵷɑˈʝᶚẛṥɵᶗɂ ʏʦɶʤɂʺ 

ɑʫɄʎʤɂ ɒɄɶɵȸᶽɂʺ Ʉʬʝ ᵷʏʖɓɰɂ  ɱɹȸʫFTSE100 ˌʰɄʆ˄Ṕḗʤɂ  ɑɋɶʲɇ

 ɗʒʦɇ6.16 
ᴮ
ᶚᾒὈʫ % 5,510.33  ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ɑʆʚʯ

 ᵷʮḛʫȶɕʤɂ ̋Ʉˈɟʻʤʻʱʟɕʤɂᵷ  ̋.ɒᶗɄɾɓᶗɂ 

 

 

 ʭʙɰ ʨʠɺʤɂ8 ʏ̍ɇɄɵȵ ɑʎɊɰȵ ʢᶚɩ ɑ̍ɉ̋ɰ̋ɜɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ʭʁȵ ɰ̒ʆɓ 

 

:ɑˆʻˈɵᶝɂ ʭʸɵᶟɂ 

 Ʉẛẁᶗ̋ɂɭɓ ɑ˄Ʉẛẃ ̱☿ ɑ̂̒ ɵ̍ɕɂ ɑ̍ʤɄʑɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ɗʎʖɓɰɂ

ɇ 
ᴮ
ɑʫ̒ʍɭʫ ɑ̍ʍ̒ɋɵɜɂ ʮḛɾʤɂ ˌʆɪɕ ɑʫɲȵ ɴʺṔḛʕ Ʉʯ̋ɰ̒ʞ ʏʫ ʏɟɂɱɓ

 ᵷṔḛɋʝ ɭɥ ˂Ỉȹ ɄẛẄɭʤ ʮḛɇɄɾᶽɂ ɬɂɭʍȵ ɷˉȼɱʤɂ ɱɹȸᶽɂ ȲɄʱɜɕɵɄɇ

 ɑɽɰ̒ɋʦʤɑ˄ɭʱʸʤɂ NSEI50 ʃʖɪʯɂ ˃ɯʤɂ  ɗʒʦɇ ɑɋɶʲɇ0.97 %

 
ᴮ
ᶚᾒὈʫ 8,660.25  ɒɄʍɄʆʙ ʳʫ ʇʒʂɇ ɑʆʚʯʔɰɄɾʑɂᵷ  ʏʦɶʤɂʺ

ɑˈʤɄʬɵȵɱʤɂ ᵷʨʚʱʤɂʺ ɱɹȸʫ ʏʖɓɰɂ Ʉʬɦ̄ɇ ᵷNIKIE225 ˌʰɄɇɄˈʤɂ 

 ɗʒʦɇ ɑɋɶʲɇ17.14 
ᴮ
ᶚᾒὈʫ % 19,389.43  ʳʫ ʭʍɭɇ ɑʆʚʯ

 ɒɄʍɄʆʙʔɰɄɾʑɂᵷ Ʉˈɟʻʤʻʱʟɕʤɂʺᵷ ɑʍɄʱɾʤɂʺᵷ  ɱɹȸʫ ʏʖɓɰɂ̋

 ɏʝɱᶽɂ ˃ɄʸʒʱɹSSEC ὃỰˈɾʤɂ  ɗʒʦɇ ɑɋɶʲɇ0.97 
ᴮ
ᶚᾒὈʫ % 

2,772.20 ɑˈᾚὝʤɂ ɒɄʫɭᾟήɂ ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ɑʆʚʯ ᵷ

 ᵷɑʍɄʱɾʤɂʺᵷɑˈʤɄᶽɂʺ  ɱɹȸʫ ʏʖɓɰɂ ʡʤɯʝ̋S&P/ASX200 

ˍỈɂṔḘɵᶟɂ  ɗʒʦɇ ɑɋɶʲɇ0.54 
ᴮ
ᶚᾒὈʫ % 4,842.40  ɑʆʚʯ ʭʍɭɇ ʳʫ

 ɒɄʍɄʆʙʟɕʤɂʺ ᵷɑʙɄʆʤɂɑˈᾚὝʤɂ ɒɄʫɭᾟήɂʺ ᵷɄˈɟʻʤʻʱ. 
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 ʭʙɰ ʨʠɺʤɂ9 ʏ̍ɇɄɵȵ ɑʎɊɰȵ ʢᶚɩ ɑ̂̒ ɵ̍ɕɂ ʘɂ̒ɵɜɂ ɒɂɱɹȸʫ ʭʁȵ ɰ̒ʆɓ 

 

:ɑ̍ɵ̋ɱʤɂ ʭyɵɜɂ 

 ɝ̍ɥ ᵷʌɄʖɓɰɂ ˂Ịʍ ɑ̍ʍ̒ɋɵɜɂ Ʉẛẁᶗ̋ɂɭɓ ̒ʠɵ̒ʫ ɑɽɰ̒ɇ ɗʚʦʑȵ

 ɱɹȸʫ ʏʖɓɰɂIMOEX  ɗʒʦɇ ɑɋɶʲɇ2.98 
ᴮ
ᶚᾒὈʫ % 2,401.11 

 ᵷɑʍɄʱɾʤɂʺ ᵷɒɄʫɭᾟήɂ ɒɄʍɄʆʙ ʳʫ ʭʍɭɇ ɑʆʚʯ.ɒᶗɄɾɓᶗɂʺ 

 ʭʙɰ ʨʠɺʤɂ10 ʏ̍ɇɄɵȵ ɑʎɊɰȵ ʢᶚɩ ɑ̍ɵ̋ɱʤɂ ʘ̒ɶʤɂ ɱɹȸʫ ɰ̒ʆɓ 

 

:ɒᶚʬʎʤɂ ɰɄʎɵȵ 

:̋ɰ̒̍ʤɂ 

ɧɕɕʕɂ ɰ̋̍̒ʤɂ  ɑˈʍʻɋɵᶟɂ ʹɓᶗʺɂɭɓ ɑ˄ɂɭɇ ʌɄʖɓɰɂ ˂Ịʍ 
ᴮ
ᶚᾒὈʫ 

1.0723 ɰᶗʺɬ ˌʠˆɱʫȵ ɰ̋̍̒ʦʤ ɭʎɈ ʮȵ ʛʦʑȵ ̱☿ ʌʻɋɵᶟɂ ʛɇɄɶʤɂ 

 
ᴮ
Ʉʂʖɪɦʫ)ɭʱʍ  ̓̒ɕɶʫ1.0695  (̋ɰ̒̍ʦʤ ̩ʠ̂ɱʫȵ ɰᶗ̋ɬ ɑɡˈɖʯ

ˌʠˆɱʫᶟɂ ɰᶗʺɭʤɂ ʏɟɂɱɓᵷ ˂Ỉȹ ʀɄʖɪʯᶗɂ ɂɯʶ ʏɟɱˆʺ ʗʙʻɓ ʌɄʕɭʯɂ 

ʳˆɱʬɛɖɶᶽɂ ʤȲɂɱɺ ɰᶗʺɭʤɂ ˌʠˆɱʫᶟɂ ɑʸɟɂʻᶽ ɿʚʯ ᵷɑʤʻˈɶʤɂ  ʡʤɮʺ

ɭʎɈ ɒɂȲɂɱɟᶡɂ ɑ˄ṕḛʖɦɕʤɂ ɑʬᾟὠʤɂ ὃỮʤɂ Ʉẛṧʦʍȵ ɷʦɡʫ ˌʅɄˈɕɥᶗɂ 

ʖʤɂˈỈ̱ɂɰɭ  ɑʬˈʚɇ ˌʠˆɱʫᶟɂ2 ʠ̩̂ɱʫȵ ɰᶗ̋ɬ ʮ̒̍ʦ̂ɱɓᵷ  ̋ɰ̒̍ʤɂ ʏɈɄɓ̋

ʍ́Ʉʖɓɰɂ  ˍ☿ ʵɱɩȳʺ ʌʻɋɵᶟɂ ʗɾɕʱʫ ɒᶗʺɂɭɓ ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ

1.1142 ɰ̋̍̒ʦʤ ̩ʠ̂ɱʫȵ ɰᶗ̋ɬ ʚɦˈʤʛ Ṕḗʝȵ ɏɶʟʫ ˍẺʻɋɵȵ ̱☿ 

ɘᶚə ᵷɒɂʻʱɵ  
ᴮ
Ʉʫ̒ʍɭʫ ɇɒɂȲɂɱɟȺ ṕḛʖɦɕʤɂ ɑʬᾟὠʤɂ ̱☿ ɒɄ˄ᶗʻʤɂ 

ɐɭɦɕᶽɂ ɑˈʟˆɱʫᶟɂᵷ ὃỮʤɂʺ ɗʖʙʺȵ ʌɄʕɭʯɂ ʳˆɱʬɛɖɶᶽɂ  
ᴮ
Ʉɛɦɇ ʳʍ 

ɑʤʻˈɶʤɂ. 

 ʭʙɰ ʨʠɺʤɂ11 ʮḛʍ̒ɋɵȵ ʢᶚɩ ɰᶗ̋ɭʤɂ ʨɇɄʚʫ ̋ɰ̒̍ʤɂ ʔɱɽ ɱʎɵ ɰ̒ʆɓ 

 

:ὃỰˈʤṔḘɵᶡɂ ʹˈʱᾒήɂ 

ɑ˄ɂɭɇ ʹˈʱᾒήɂ ɧɕɕʕɂ ʹɓᶗʺɂɭɓ  ɑˈʍʻɋɵᶟɂ ʌɄʖɓɰɂ ˂Ịʍ 
ᴮ
ᶚᾒὈʫ

1.1550 ɰᶗʺɬ ˌʠˆɱʫȵ ɭʎɈ ʹˈʱᾒίʤ ʮȵ ʛʦʑȵ ̱☿ ʌʻɋɵᶟɂ ʛɇɄɶʤɂ 

 
ᴮ
Ʉʂʖɪɦʫ )ɭʱʍ  ̓̒ɕɶʫ 1.1443 ɰᶗʺɬ ˌʠˆɱʫȵ ʹˈʱᾒίʤ( ɏʚʍ ᵷ

 ɑ˄ɬɄɾɕʙɂ ɒɄʯɄˈɇɐɭˈɟ ɑˈʯɄʆˆɱɇ1 ᵷ ɒᶗ̋ɂɭɓ ̱☿ ́ʍɄʖɓɰɂ ʏɈɄɓ̋

 ̓ ɕ̒ɶʫ ɭɦʍ ʛʦʒ̍ʤ ɻɱɩȳ̋ ʌ̒ɋɵɜɂ ʗɾɕɦʫ1.2457 ɰᶗʺɬ 

ˌʠˆɱʫȵ ʹˈʱᾒίʤ  ɰɂɱʙ ɭʎɈ ɂṔḘʦɡʯȹ ʡʱɇ˃ɯʤɂ ʮɄʞ  
ᴮ
Ʉʎʙ̒ɕʫ ʻɦʯ ˂Ịʍ 

Ṕḛɋʝ ʳʫ ɏʯɄɟ ȲɄʚɇᶡɂ ʹˈʕ ȲɄɟʺ ᵷʳˆɱʬɛɖɶᶽɂ ˂Ịʍ ʢɭʎʫ ɐɭȼɄʖʤɂ 

ɭʱʍ 0.1 % ʮ̋ɬ ᵷṔḛˈʒɔ ʡʤɮʺ ɭʎɈ Ʉʸʂʖɩ ̱☿ ɗʙʺ ʛɇɄɵ ɂɯʶ 

ɱʸɺʤɂ ɐɰ̒ɾɇ ʦɟɄʍɑ ɑʸɟɂʻᶽ ʤɂɒɄˈʍɂɭɕ ʤ ɑ˄ɬɄɾɕʙᶗɂɴʺṔḛʖ 

Ʉʯ̋ɰ̒ʞ  

                                                           
1  ʨᾒὈ̄ʤ ̱ẺɄɦɾʤɂ ɒɄ˄ṔḘɺʑɂ ˃ɱ˄ɭʫ ɱɹȸʫ ʏʖɓɰɂ48  ʪɄʍ ʳʫ ɰɂɮȳ ɱʸɹ ˍ☿ ɑʆʚʯ2020 ᵷ

 Aɇ 
ᴮ
ɑʯɰɄʚʫ46.4  ʨˈᾒὈɖɇ ɒɄʎʙʻɕʤɂ ʳʫ ʨʂʕȵ ʡʤɮʺ ᵷʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ ɑʆʚʯ

45.1 .ɑʆʚʯ 
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 ʭʙɰ ʨʠɺʤɂ12 ʮḛʍ̒ɋɵȵ ʢᶚɩ ɰᶗ̋ɭʤɂ ʨɇɄʚʫ ὃỰ̍ʤṔḘɵɟɂ ́ɦ̍ᾒήɂ ʔɱɽ ɱʎɵ ɰ̒ʆɓ 

 

:ʮḛʤɂ 

 ɑ˄ɂɭɇ ˍ☿ ʹʁɄʖɪʯɂ ʮḛʤɂ ʏɈɄɓ 
ᴮ
ᶚᾒὈʫ ɑ̍ʍ̒ɋɵɜɂ ́ɓᶗ̋ɂɭɓ 111.21 

ʳ˄ ˌʠˆɱʫᶟɂ ɰᶗʺɭʦʤ ɭʎɈ ʮȵ ʛʦʑȵ ̱☿ ʌʻɋɵᶟɂ ʛɇɄɶʤɂ  
ᴮ
Ʉʂʖɪɦʫ 

)ɭʱʍ  ̓̒ɕɶʫ 110.82 ʠˆɱʫᶟɂ ɰᶗʺɭʦʤ ʳ˄ˌ ɒɄʯɄˈɇ ɏʚʍ (

ɑʖˈʎʁ ɑˈʯɄɇɄ˄ ɑ˄ɬɄɾɕʙɂ1ʏʖɓɰɂ Ʉʬɦ̄ɇ ᵷ ̱☿ ɒᶗʺɂɭɓ  ʗɾɕʱʫ

 ʌʻɋɵᶟɂ ʵɱɩȳʺ ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ107.90 ˌʠˆɱʫᶟɂ ɰᶗʺɭʦʤ ʳ˄ 

 ʔ̋Ʉᾟᾇɂ ɰɂɱʬɕɵɂ ʏʫ rʫȳ ɮᶚʫ ɻɰɄɋɕʍɄɇ ́̍ʦʍ ʢɄɋʙɟɂ ɭ˄ɂɳɓ ɑɡ̍ɖʯ

Ʉɾɕʙᶗɂ ̒ʬɦʤɂ ɰ̒ʁɭɓ ʢɄ̍ɥ ɴʺṔḛʕ ὃỲḵʖɓ ɏɌɶɈ ˌᶽɄʎʤɂ ˃ɬ

ʭʤɄʎʤɂ ʢ̋ɬ rʫ Ṕḛɛʟʤɂ ̱☿ Ʉʯ̋ɰ̒ʞ. 

 ʠɺʤɂʨ  ʭʙɰ13 ʮḛʍ̒ɋɵȵ ʢᶚɩ ɰᶗ̋ɭʤɂ ʨɇɄʚʫ ̩hɄɇɄ̍ʤɂ ʮḛʤɂ ʔɱɽ ɱʎɵ ɰ̒ʆɓ 

 

                                                           
1 ʃʖɪʯɂ  ɱɹȸʫɭʫ ˃ɱ˄  ˂Ỉȹ ˍẺɄʱɾʤɂ ɒɄ˄ṔḘɺᶽɂ44.8  ʪɄʍ ʳʫ ɰɂɮȳ ɱʸɹ ˍ☿ ɑʆʚʯ2020 ᵷ

 Aɇ 
ᴮ
ɑʯɰɄʚʫ47.8  .ʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ ɑʆʚʯ 

:ʮɂʻˈʤɂ 

ɧɕɕʕɂ  ɑˈʍʻɋɵᶟɂ ʹɓᶗʺɂɭɓ ɑ˄ɂɭɇ ʮɂʻˈʤɂ ʌɄʖɓɰɂ ˂Ịʍ 
ᴮ
ᶚᾒὈʫ

7.0925 ʮɂʻ˄ ɰᶗʺɭʦʤ ˌʠˆɱʫᶟɂ ɭʎɈ ʮȵ ʛʦʑȵ ̱☿ ʌʻɋɵᶟɂ ʛɇɄɶʤɂ 

 
ᴮ
Ʉʂʖɪɦʫ  ̓̒ɕɶʫ ɭɦʍ)7.0960  (ˌʠˆɱʫᶟɂ ɰᶗʺɭʦʤ ʮɂʻ˄ ɑɡˈɖʯ

ʏɈɄɓʺ ᵷˌʠˆɱʫᶟɂ ɰᶗʺɭʤɂ ʏɟɂɱɓ ʍ́Ʉʖɓɰɂ  ʗɾɕʱʫ ɒᶗʺɂɭɓ ˍ☿

 ʌʻɋɵᶟɂ ʵɱɩȳʺ ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ7.0963 ˌʠˆɱʫᶟɂ ɰᶗʺɭʦʤ ʮɂʻ˄ 

 ὃửʎɺʤɂ ʮḛɾʤɂ ʡɦɇ ʪɄ̍ʙ ʪɭʍ ɑɡ̍ɖʯ ˂Ịʍ ɏʦʆʤɂ ʌɄʖɓɰɂ ɑɡ̍ɖʯ

Ὗ ɒɄˈʦʬʍ ˃ȶɇᾢ ɶʦʤ ̍̒ʤʘɂʻɵᶟɂ ˍ☿ ɑ .ʌʻɋɵᶟɂ ʢᶚɩ 

 ʭʙɰ ʨʠɺʤɂ14 ʮḛʍ̒ɋɵȵ ʢᶚɩ ɰᶗ̋ɭʤɂ ʨɇɄʚʫ ʮɂ̒̍ʤɂ ʔɱɽ ɱʎɵ ɰ̒ʆɓ 

 

ʤɂʳˆʻʟɕɋ: 

ɗʎɈɄɓ ʳˆʻʠɕɋʤɂ ɑʦʬʍ ɑ˄ɂɭɇ ̱☿ ɄyʍɄʖɓɰɂ  ɑˈʍʻɋɵᶟɂ Ʉẛẁᶗʺɂɭɓ

 
ᴮ
ɑʦᾒὈʫ 6,491.20 ɰᶗʺɬ ˌʠˆɱʫȵ ɐɭɥɂʻʤɂ ɐɭɥʻʦʤ ɭʎɈ ʮȵ ɗʚʦʑȵ 

 
ᴮ
ɑʎʖɓɱʫ ʌʻɋɵᶟɂ ˍ☿ ʛɇɄɶʤɂ )ɭʱʍ  ̓̒ɕɶʫ 6,205.80 ɰᶗʺɬ ˌʠˆɱʫȵ 

ɐɭɥɂʻʤɂ ɐɭɥʻʦʤˌʠˆɱʫᶟɂ ɰᶗʺɭʤɂ ʏɟɂɱɓ ɑɡˈɖʯ (ᵷ ɄyʍɄʖɓɰɂ ɗʎɈɄɓ̋ 

ɾɕʱʫ ɒᶗʺɂɭɓ ˍ☿ 
ᴮ
ɑʦᾒὈʫ ʌ̒ɋɵɜɂ ʗ  ̓̒ɕɶʫ 6,688.20  ɰᶗʺɬ

ˌʠˆɱʫȵ  ɐɭɥɂʻʤɂ ɐɭɥʻʦʤ ɒᶚʬʎʤɂ ˂Ịʍ ɏʦʆʤɂ ʌɄʖɓɰɂ ɑɡ̍ɖʯ

 ɐɱʖɺᶽɂ ɑʚə ɲɳʍ Ʉʬʫ ὃỲṌɄʑɂ ʌ̒ɋɵɜɂ ʢᶚɩ ɑʎʖɓɱʫ Ʉyʙᶚʑȹ ɭʎɈ

 Ʉʸʤʻɥ ʳˆɱʬɛɖɶᶽɂʦˈɵʻʞɑ ʄʻɦɕʤ ɒᶗʺɂɭɓ ˍ☿ ɗʂʖɪʯɂ Ʉʬʱˉɇ ᵷ

 ̓̒ɕɶʫ ɭɦʍ ʛʦʒɕʤ ʌ̒ɋɵɜɂ ɱɩȳ6,370  ɐɭɥʻʦʤ ˌʠˆɱʫȵ ɰᶗʺɬ

.ɤɄɉɰɜɂ ὃỰɟ ʔɭẛẀ ʏ̍ɋʤɂ ɒɄ̍ʦʬʍ ʇɵ̋ ɐɭɥɂ̒ʤɂ 

 

1.08
1.10
1.12
1.14
1.16
1.18
1.20
1.22
1.24
1.26

1
6

/0
3

/2
0
2

0

1
7

/0
3

/2
0
2

0

1
8

/0
3

/2
0
2

0

1
9

/0
3

/2
0
2

0

2
0

/0
3

/2
0
2

0

2
3

/0
3

/2
0
2

0

2
4

/0
3

/2
0
2

0

2
5

/0
3

/2
0
2

0

2
6

/0
3

/2
0
2

0

2
7

/0
3

/2
0
2

0

GBP/USD

102.00

104.00

106.00

108.00

110.00

112.00

1
6

/0
3

/2
0
2

0

1
7

/0
3

/2
0
2

0

1
8

/0
3

/2
0
2

0

1
9

/0
3

/2
0
2

0

2
0

/0
3

/2
0
2

0

2
3

/0
3

/2
0
2

0

2
4

/0
3

/2
0
2

0

2
5

/0
3

/2
0
2

0

2
6

/0
3

/2
0
2

0

2
7

/0
3

/2
0
2

0
USD/JPY

6.90

6.95

7.00

7.05

7.10

7.15

1
6

/0
3

/2
0
2

0

1
7

/0
3

/2
0
2

0

1
8

/0
3

/2
0
2

0

1
9

/0
3

/2
0
2

0

2
0

/0
3

/2
0
2

0

2
3

/0
3

/2
0
2

0

2
4

/0
3

/2
0
2

0

2
5

/0
3

/2
0
2

0

2
6

/0
3

/2
0
2

0

2
7

/0
3

/2
0
2

0

USD/CNY



 

 

ɂ) ɬɭʎʤ12/2020( 

11 

 ʭʙɰ ʨʠɺʤɂ15  ʔɱɽ ɱʎɵ ɰ̒ʆɓʳˆʻʠɕɋʤɂ ʮḛʍʻɋɵȵ ʢᶚɩ ɰᶗʺɭʤɂ ʨɇɄʚʫ 

 

ʏʦɶʤɂ ɰɄʎɵȵ 

:ɏʶɯʤɂ 

 ɏʶɯʤɂ ʏɈɄɓʍ́Ʉʖɓɰɂ  ˍ☿ ɑ˄ɂɭɇʹɓᶗʺɂɭɓ  
ᴮ
ᶚᾒὈʫ ɑ̍ʍ̒ɋɵɜɂ 

1,567.60 ɰᶗʺɬ ˌʠˆɱʫȵ ᵷɑɾʯʺᶠʤ ɭʎɈ ʮȵ ʛʦʑȵ  
ᴮ
Ʉʎʖɓɱʫ ̱☿ 

ʌʻɋɵᶟɂ ʛɇɄɶʤɂ )ɭʱʍ  ̓̒ɕɶʫ 1,484.60 ɰᶗʺɬ ˌʠˆɱʫȵ ɑɾʯʺᶠʤ (

 ɰᶗ̋ɭʤɂ ʏɟɂɱɓ ʇɵ̋ rʫȳ ɮᶚʬʝ ́̍ʦʍ ɏʦʆʤɂ ʌɄʖɓɰɄɇ 
ᴮ
Ʉʫ̒ʍɭʫ

 
ᴮ
ᶚᾒὈʫ ʌ̒ɋɵɜɂ ʗɾɕɦʫ ɒᶗ̋ɂɭɓ ̱☿ ́ʍɄʖɓɰɂ ʏɈɄɓ̋ ᵷ̩ʠ̂ɱʫɜɂ

1,633.40  ᵷˌʠˆɱʫᶟɂ ɰᶗʺɭʤɂ ʏɟɂɱɓ ɑɡˈɖʯ ɑɾʯʺᶠʤ ˌʠˆɱʫȵ ɰᶗʺɬ

ˍ☿ ʃʖɪʯɂ Ʉʬʱˉɇ ɒᶗʺɂɭɓ ɱɩȳ ʌʻɋɵᶟɂ  ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ 

1,625.00 ɑɾʯʺᶠʤ ˌʠˆɱʫȵ ɰᶗʺɬ ʇɵʺ ʢɄɋʙȹ ʳˆɱʬɛɖɶᶽɂ ˂Ịʍ 

ʘɂʻɵȵ ʭʸɵᶟɂ ʨʶɄɡɓʺ ʮɬɄʎᶽɂ ɑɶˉʖʱʤɂ ɒɄˆʻʱʎᶽɂ ʳɶɦɓ ɭʎɈ ᵷ

 ʨɋʙ ʳʫ ɑ˄ṕḛʖɦɕʤɂ ɣʫɂṔḗʤɂ ɑɡˈɖʯ ʘɂʻɵᶟɂ ˍ☿ ɑ̂ɳʝɱʑɂ ʔɰɄɾʑɂ

.ɑˈᶽɄʎʤɂ 

 ʭʙɰ ʨʠɺʤɂ16 ʮḛʍ̒ɋɵȵ ʢᶚɩ ɏʁɯʤɂ ɱʎɵ ɰ̒ʆɓ 

 

:ʇʖʱʤɂ 

ɧɕɕʕɂ ʹɓᶗʺɂɭɓ ɑ˄ɂɭɇ ʇʖʱʤɂ  
ᴮ
ᶚᾒὈʫ ʌɄʖɓɰɂ ˂Ịʍ ɑ̍ʍ̒ɋɵɜɂ 

27.03 ɰᶗʺɬ ˌʠˆɱʫȵ ʨˈʫṔḗʦʤ ɭʎɈ ʮȵ ʛʦʑȵ  
ᴮ
Ʉʂʖɪɦʫ ̱☿ ʌʻɋɵᶟɂ 

ʛɇɄɶʤɂ )ɭʱʍ  ̓̒ɕɶʫ 26.98 ɰᶗʺɬ ˌʠˆɱʫȵ  (ʨˈʫṔḗʦʤ 
ᴮ
Ʉʫ̒ʍɭʫ 

ɇɑʤɄɦ  ʢȷɄʖɕʤɂ ὃỮʤɂ ɱʆˈɶɔ ˂Ịʍ ʘɂʻɵᶟɂ ʢɄˈɥ ṕḛʖɦɕʤɂ ʭᾟὠʤɂ 

ˍ☿ ɒɄ˄ᶗʻʤɂ ɐɭɦɕᶽɂ ɑˈʟˆɱʫᶟɂᵷ ɑʸɟɂʻᶽ ɒɄˈʍɂɭɕʤɂ ɑ˄ɬɄɾɕʙᶗɂ 

ɑʬɟɄʱʤɂ ʳʍ ὃỲḵʖɓ ȲɄɉʺ ɴʺṔḛʕ ᵷɄʯ̋ɰ̒ʞ Ỉ˂ȹ 
ᴮ
ɑʕɄʁȹ ʀɄʖɪʯɂ 

ɒɄʯ̋ɳᾟᾇɂ ɑˈʟˆɱʫᶟɂ ᵷ ʌ̒ɋɵɜɂ ʗɾɕɦʫ ɒᶗ̋ɂɭɓ ̱☿ ́ʍɄʖɓɰɂ ʏɈɄɓ̋

 
ᴮ
ᶚᾒὈʫ27.39 ʨˈʫṔḗʦʤ ˌʠˆɱʫȵ ɰᶗʺɬ ɏʚʍ  ɰ̋ɭɽ ɒɄʯɄˈɇ 

ɒɄʯ̋ɳᾟᾇɂ ɑˈʟˆɱʫᶟɂ ὃỮʤɂ ɗʦᾒὅ  
ᴮ
ɄʍɄʖɓɰɂ ʨʙȵ ʳʫ ʏʙʻɕᶽɂ1 Ʉʬʱˉɇ ᵷ

 ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ ʌ̒ɋɵɜɂ ɱɩȳ ɒᶗ̋ɂɭɓ ̱☿ ʃʖɪʯɂ24.93 

ʇɵʺ ᵷʨˈʫṔḗʦʤ ˌʠˆɱʫȵ ɰᶗʺɬ ɒɄʎʙʻɓ ɘʺɭɥ ʃȼɄʕ ấ̱̂ɰɄɓ 

ᵷʘ̒ɶʤɄɇ ̱☿ ʨʉ ʄʻɋʸʤɂ ɬɄᾚήɂ ̱☿ ɒɄˆʻɕɶʫ ɏʦʆʤɂ ʭɟɄʱʤɂ ʳʍ 

ὃỲḵʖɓ ɴʺṔḛʕ  ᵷɄʯ̋ɰ̒ʞɰɂɱɽ ʺ ɰɄɋʝ ʮḛɡɕʱᶽɂ ˂Ịʍ ɐɬɄ̂ɲ ɞɄɕʯᶡɂ 

ɭʎɈ ɰɄˈẛẃɂ ʗʤɄɦɓ ʡɉʺȵ .ɷʦɇ 

 ʭʙɰ ʨʠɺʤɂ17 ʮḛʍ̒ɋɵȵ ʢᶚɩ ʇʖɦʤɂ ɱʎɵ ɰ̒ʆɓ 

 

ˍẻˈɋʆʤɂ ɲɄʒʤɂ: 

ʹɓᶗʺɂɭɓ ɑ˄ɂɭɇ ˍẻˈɋʆʤɂ ɲɄʒʤɂ ɧɕɕʕɂ  ʀɄʖɪʯɂ ˂Ịʍ ɑˈʍʻɋɵᶟɂ

 
ᴮ
ᶚᾒὈʫ 1.602 ɰᶗʺɬ ˌʠˆɱʫȵ ʤɑ̍ʯɄʆ̂ɱɇ ɑ̂ɰɂɱɥ ɐɭɥ̋ ʮ̒̍ʦʫ ʨʠ2 

                                                           
1  ̒ɦɦɇ ɑ̍ʟ̂ɱʫɜɂ ɐɭɦɕʑɂ ɒɄ˄ᶗ̒ʤɂ ̱☿ ʇʖɦʤɂ ʮ̋ɳɪʫ ʌɄʖɓɰɂ ɑʙɄʆʤɂ ɒɄʫ̒ʦʎʫ ɐɰɂɬȹ ɗɦʦʍȵ

1.6  ʪɄʍ rʫ ɰɂɮȳ ɱyɹ rʫ ̩hɄɛʤɂ ʌ̒ɋɵɜɂ ̱☿ ʨ̍ʫɱɇ ʮ̒̍ʦʫ2020 ˍ☿ ᵷ ɒɄʎʙ̒ɕʤɂ ɒɰɄɹȵ ʮḛɥ

 Ʉʁɰɭʙ ɐɬɄ̂ɲ ˂Ỉȹ2.5 .ʨ̍ʫɱɇ ʮ̒̍ʦʫ 

2  ɑ̂ɰɂɱᾚήɂ ɐɭɥ̒ʤɂ ɗʕɱʍMBTU  ʮ̒ʠɕʤ1000BTU :ɑ˄ṕḛʦɡʯᶡɄɇ) ᵷBritish thermal unit 

BTU  ʺȵBtu ὃỰˈɓᶚʤɂ ʔɱᾚήɂ ʗˈʁȵ ɝˈɥ ᵷ(M  ʳʍ Ṕḗʎ˅ ˃ɯʤɂ1000  ɑ̂ɰɂɱᾚήɂ ɐɭɥ̒ʤɂ ˂Ỉȹ
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ɭʎɈ ʮȵ ʛʦʑȵ  
ᴮ
Ʉʎʖɓɱʫ ̱☿ ʌʻɋɵᶟɂ ʛɇɄɶʤɂ )ɭʱʍ  ̓̒ɕɶʫ 1.654 

ɰᶗʺɬ ˌʠˆɱʫȵ ʤɑ̍ʯɄʆ̂ɱɇ ɑ̂ɰɂɱɥ ɐɭɥ̋ ʮ̒̍ʦʫ ʨʠ ( ɭʍɄɾɓ ʨʎʖɇ

ˌᶽɄʎʤɂ ɏʦʆʤɂ ʔʺɄɪʫ ɑʙɄʆʤɂ ˂Ịʍ ɰɂɱʬɕɵɂ ʏʫ  ȲɄɉʺ ɰɄɺɖʯɂ

ʤɄʎʤɂ ȲɄɦʯȵ ʭʊʎʫ ̱☿ Ʉʯ̋ɰ̒ʞ ɴ̋Ṕḛʕɒᶗ̋ɂɭɓ ̱☿ ʏʖɓɰɂ Ʉʬɦ̄ɇ ᵷʭ 

ʗɾɕʱʫ  
ᴮ
ᶚᾒὈʫ ʌ̒ɋɵɜɂ1.659 ɰᶗʺɬ ˌʠˆɱʫȵ ʤʫ ʨʠ ɐɭɥ̋ ʮ̒̍ʦ

ɑ̍ʯɄʆ̂ɱɇ ɑ̂ɰɂɱɥ ʀɄʖɪʯɂ ɑɡˈɖʯ ɒɄɾʱʫ ɱʖɥ ɲɄʒʤɂ ˍẻˈɋʆʤɂ 

ɰɂɭʚʬɇ 4 ɒɄɾʱʫ ʃʖɪʱɕʤ ʳʫ 106 ɑɾʱʫ ˂Ỉȹ 102  ˍ☿ ɑɾʱʫ

 ʪɄʍ ɰɂɮȳ ɱʸɹ ʳʫ ˌʰɄɛʤɂ ʌʻɋɵᶟɂ ɑ˄Ʉẛẃ2020 ʀɄʖɪʯᶚʤ ɬɄʍʺ ᵷ

 ̓̒ɕɶʫ ɭɦʍ ʛʦʒ̍ʤ ʌ̒ɋɵɜɂ ɑ˄Ʉẛẃ ɒᶗ̋ɂɭɓ ̱☿1.634  ˌʠˆɱʫȵ ɰᶗʺɬ

ʆ̂ɱɇ ɑ̂ɰɂɱɥ ɐɭɥ̋ ʮ̒̍ʦʫ ʨʠʤ ɑˈʯɄ ʃȼɄʕ ɘʺɭɥ ɒɄʎʙʻɓ ʇɵʺ

 ʭɟɄɦʤɂ ɏʦʆʤɂ ɒɄ̂̒ɕɶʫ ̱☿ ɬɄᾚήɂ ʄ̒ɋyʤɂ ʨʉ ̱☿ ᵷʘ̒ɶʤɄɇ ̱ấ̂ɰɄɓ

 ɰɄɋʝ ɰɂɱɽ̋ ᵷɄʯ̋ɰ̒ʞ ɴ̋Ṕḛʕ ὃỲḵʖɓ rʍʱʫɕʪɄᾟήɂ ʇʖʱʤɂ ʮḛɡ 

ɷʦɇ ʡɉ̋ȵ ʗʤɄɦɓ ɰɄ̍ẛẃɂ ɭʎɈ ɞɄɕʯɟɂ ɐɬɄ̂ɲ ˂Ịʍ ˃ɯʤɂ ɱʫᶟɂ ᵷ

.̱ẻ̍ɋʆʤɂ ɲɄʒʤɂ ɰɄʎɵȵ ˂Ịʍ 
ᴮ
Ʉ̍ɋʦɵ ɷʟʎhɂ 

 ʭʙɰ ʨʠɺʤɂ19  ɱʎɵ ɰ̒ʆɓˍẻˈɋʆʤɂ ɲɄʒʤɂ ʮḛʍʻɋɵȵ ʢᶚɩ 

 

 

                                                                                                  
 ˃ṕḛʦɡʯɟɂ ɱɾɕᾟᾇɂ ὃỰʎ˅ ʡʤɯɉ̋ ᵷɑ̍ʯɄʆ˄ṔḗʤɂMBTU ʗʤȵ  ɭʙ̋ ᵷɑ̍ʯɄʆ̂ɱɇ ɑ̂ɰɂɱɥ ɐɭɥ̋

 ˃ṔḘʑɂ ɒɂɭɥ̒ʤɂ ʪɄʊɦʤ 
ᴮ
Ʉʚɋʅ ́ʯȵ ɝ̍ɥ ɴɄɦʤɂ ̓ɭʤ 

ᴮ
ɄɵɄɋɕʤɂ ɏ̂ɱʒʤɂ ʗ̂ɱʎɕʤɂ ɂɯʁ ɏɌɶɖ˄M 

 ʔɱɥ ʨʠɺ˅ ɝ̍ɥ ᵷ
ᴮ
Ʉʖʤȵ ɷ̄ʤ̋ 

ᴮ
Ʉʯ̒̍ʦʫ ὃỰʎɔM  ɑʬʦʠʤ ɂɰɄɾɕɩɂMega  ˃ɬɄʖɕʤ̋ .ʮ̒̍ʦʫ ˃ȵ

 Ṕḛɋʎɕʤɂ ʮ̒ʬɕyʑɂ ʪɭɪɕɶ̄ʕ ɒɄɵɄɋɕʤᶗɂ ʡʦɓMMBTU  ʳʍ Ṕḛɋʎɕʦʤ1 ɥ ɐɭɥ̋ ʮ̒̍ʦʫ ɑ̂ɰɂɱ

 ɝˈɥ ᵷɑˈʯɄʆˆɱɇ1  Ʉyʤ ɳʫɱ˄) ɑ̍ʯɄʆ̂ɱɇ ɑ̂ɰɂɱɥ ɐɭɥ̋ ʮ̒̍ʦʫMMBTU ʢɬɄʎɔ (28,26  ṔḘʫ

 Ʉʁɰɂɭʚʫ ɑ̂ɰɂɱɥ ɑʙɄʅ ̩ʆʎ˅ ɏʎʟʑɂ ṔḘʑɂ ʮȵ ɰɄɋɕʍɄɇ ʡʤɮ̋ ᵷɲɄʑ ɏʎʟʫ40  ʢ̒ɟ Ʉɡ̍ʫ. 

ɑˈɛɦɇ ʨʬʍ ʘɂɰʺȵ: 

Ỉ̱̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɽ н ɰɄəᶝɂ ɑ̍ʎ̌ɲ̒ɕʤɂ ɒɄɥᶚɽᶡ  ʘ̒ɵ 

ʨʬʎʤɂ :ʭʦʎɕʤɂ ʳʫ ɑɉɱɡɓ ɄˈʯɄɋɵȹ:1 

 ʢᶚɩ Ʉʶɯˈʖʱɓ ʭɓ ὃỮʤɂ ɑˈʦʠˈʸʤɂ ɒɄɥᶚɽᶡɂ ɒɬȵʪɄʍ 2012 ˍ☿ ᵷ

 ˃ɬɄɾɕʙɂ ɸɄʎɕʯɂ ˂Ỉȹ ɄˈʯɄɋɵȹᵷ˃̒ʙ̋ ʏ̌ɱɵ  ɒɬȵ ɑɽɄɩ ɐɰ̒ɾɉ̋

 ɭʍɄɵ Ʉʬʫ ᵷɰ̒ɟɜɂ ɑʯ̋ɱʫ ɐɬɄ̂ɲ ˂Ỉȹ ʨʬʎʤɂ ʘ̒ɵ ɒɄɥᶚɽȹ

 ɼɱʕ ʛʦɩ̋ ɑ̍ɶʕɄɦɕʤɂ ɐɰɭʚʤɂ ɐɬɄʎɕɵɂ ˂Ịʍ ̩hɄɋɵɟɂ ɬɄɾɕʙᶗɂ

 ʏ̌ɲ̒ɓ ̱☿ ɐɂ̋Ʉɶʑɂ ʪɭʍ ̱☿ ɻɯʁ ʨʬʎʤɂ ɒɄɥᶚɽȹ Ṕḛəȶɓ rʟʤ .ʨʬʎʤɂ

 ɻɯʁ ʔɭẛẁ̋ ᵷ
ᴮ
ɂṔḛɛʝ ́ʦ̍ʦɦɓ ʭɕ˄ ʭʤ ̱ẺɄʬɕɟᶗɂ ɞɄʫɭʯᶗɂ̋ ʨɩɭʤɂ

ɶɔ ˂Ỉȹ ɑɵɂɰɭʤɂ ɣȼɄɕɦʤɂ ɲɱɇȵ rʫ̋ ɑ̍ʂʚʤɂ ɻɯʁ ˂Ịʍ Ȳ̒ʂʤɂ ʇ̍ʦ

ᵸ
ᴮ
ᶗ̋ȵ ᵷɑɵɂɰɭʤɂ ɄẛṨʤȹ ɗʦɽ̒ɓ ὃỮʤɂ  ʪɄʍ ɒɄɥᶚɽȹ ɗʲɶɥ2012ᵷ 

 ˍ☿ ɑʤɄʬʎʤɂ ʻʬʯ ʮɄʞ ɝˈɥ ɆɄɋɺʤɂ ʡʤɮ ˍ☿ Ʉʬɇ ᵷʗˈʉʻɕʤɂ ɣȼɄɕʯ

 ɰ̒ʆɕʤɄɇ ɑʯɰɄʚʫ ʨʙȵ ɆɄɋɺʤɂ ɑʤɄʆɉ̋ ᵷ˂Ịʍȵ ɤᶚɽɟɂ ɭʎɈ Ʉʫ ɑʦɥɱʫ

ɆɄˈʑ ˍ☿ ɆɄɋɺʤɂ ɑʤɄʆɉʺ ɑʤɄʬʎʤɂ ʻʬʱʤ ʨʬɕᾚᾇɂ  .ɒɄɥᶚɽᶡɂ ʵɯʶ

 Ʉʬʝɗʬʸɵȵ  ʨʬʎʤɂ ɒɄʍɄɵ ʇɵʻɕʫ ʀɄʖɪʯɂ ˍ☿ ɒɄɥᶚɽᶡɂ

 ɣȼɄɕʯ ʮȵ ʳʫ ʭʑɱʤɂ ˂Ịʍ) ˌȽɳɟ ʪɂʺɭɇ ɑˈʍʻʆʤɂ Ṕḛʑ ɑʤɄʬʎʤɂ ɐɬɄˆɲʺ

 ɬ̒ʚʎʤ ɐɲɳʎʑɂ ɑʯ̋ɱʑɂ ʮ̒ʠɓ ɭʙ .(ɑʎʅɄʙ ɗɶ̄ʤ ɐṔḛɩɜɂ ɻɯʁ

 .ɣȼɄɕʱʤɂ ʵɯʶ Ȳɂɰʺ ᵷɒɄɥᶚɽᶡɂ ɏɌɶɈ ᵷɗʙʻʤɂ ʃʎɋʤ ʨˈʒɺɖʤɂ

ʤɂ ʢ̒ɦɕʤɂ ᵷʡʤɯʤ 
ᴮ
ɑʕɄʁȹ ᵷȲɄʱɋʤɂ ʌɄʆʙ ʳʫ ɬɄɾɕʙᶗɂ ˍ☿ ˍỊʟˈʸ

ʨʬʎ˅ ˃ɯʤɂ  ᵷɒɄʫɭᾟήɂ ʌɄʆʙ ʻɦʯ ᵷʨʫɄʞ ʪɂʺɭɇ ʹˈʕ ʮḛʦʫɄʎʤɂ

 ˍỈɂʻɥ ɝˈɥ18 ʮḛʖʉʻᶽɂ ʳʫ % ʹˈʕ .̩Ƚɳɟ ʪɂ̋ɭɇ ɬ̒ʚʎɈ ʮ̒ʦʬʎ˅

 ˂Ỉȹ ᵷɒɄɥᶚɽɟɂ ɐɭʍɄɶʬɇ ᵷɑ̂̒ʙ ʨʬʍ ɼɱʕ ʛʦɩ ̓ɬȵ н
ᴮ
Ʉ̍ʯɄə

 ʪɄʍ ɭʎɈ ʨɩɭʤɂ ʏ̌ɲ̒ɓ ʮḛɶɦɓ2012 ʨʬʎʤɂ ɒɄɥᶚɽȹ ʮȵ ɝˈɥ .

 ʪɄʎʤ2201ᵷ ὃỰˈɟ ʨʫɄʎʫ ˍ☿ Ṕḛɋʝ ʀɄʖɪʯɂ ˍ☿ ɗʬʶɄɵ2  ɭʎɈ

ɭɡɓ ʭʤ н
ᴮ
ɄɛʤɄə .ɒɄɥᶚɽɟɂ rʫ ɒɂ̒ɦɵ ɷʬɩ  ɱəȵ ˃ȵ ɑɵɂɰɭʤɂ

 ʪɄʎʤ ʨʬʎʤɂ ɒɄɥᶚɽᶡ ˍạẛṧʫ2012 ʮɄʠɶʦʤ ʪɄʎʤɂ ʢɭʎᶽɂ ˍ☿ ᵷ

ʎɟɂɱɓ ɣȼɄɕʱʤɂ ɒɱʸʉȵ ᵷʡʤɮ ʏʫʺ .ɱʚʖʤɂ ɱʆᾟή ʮḛʁɱʎᶽɂ 
ᴮ
Ʉ  ˍ☿

                                                           
1 IMF, Distributional Implications of Labor Market Reforms: Learning from 

Spainês Experience, N.20/29, Feb, 2020.  

2 ʨʫɄʎʫ ὃỰˈɟ ̒ʁ ɱɹȸʫ ˌȽɄɾɥȹ ˄ ʃʎɈ ̱☿ ̋ȵ) ʨɩɭʤɂ ʏ̌ɲ̒ɓ ́̍ʕ ʔɱɦɦ˄ ˃ɯʤɂ ̓ɭʑɂ ɷ̄ʚ

ʫɄʬɓ ˃̋Ʉɶɖʑɂ ʏ̌ɲ̒ɕʤɂ rʍ ɬɄɾɕʙᶗɂ ʨɩɂɬ ɱɵɜɂ ̋ȵ ɬɂɱʕɜɂ ʮḛɇ (̩ʞᶚẛṥɵᶗɂ ʘɄʖʯɟɂ ɒᶗɄᾚήɂ.
ᴮ
Ʉ 
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 ʮ̒ʠ˄ ʮȵ rʟʬ̂̋ .ɒɄɥᶚɽɟɂ ɭʎɈ ʨʬʎʤɂ ̱☿ ɱʚʖʤɂ ʢɭʎʫ ɂɯʶ

 ɗʙʻʤɂ ʃʎɋʤ ɑˈʍʻʆʤɂ Ṕḛʑ ɑʤɄʬʎʤɂ ɑɾɥ ɐɬɄˆɳʤ ɑɡˈɖʯ

 ɑ̂ɱɺʍ ɑȾʕ ʨʠʤ ɑʍɄɶʤɂ ɱɟȵ ʏ̌ɲ̒ɓ ʮɜ ʨʬʎʤɂ ɒɄʍɄɵ ʀɄʖɪʯɂ̋

.ɗʙ̒ʤɂ ɰ̋ɱʬɇ 
ᴮ
ɂṔḛɛʝ Ṕḛʒɕ˄ ʭʤ ʨɩɭʤɂ rʫ  ɑɵɂɰɭʤɂ ɒɭʝȵ ᵷ

ᴮ
ɂṔḛɩȵ

 ʮɜ ɣȼɄɕɦʤɂ ɻɯʁ Ṕḛɶʖɓ ɭɦʍ ɑʙɭʤɂ̋ ɰɯᾚήɂ ̱Ấ̒ɓ ɐɰ̋ɱʁ ˂Ịʍ

ɭʙ ʨʬʎʤɂ ʘ̒ɵ ɒɄɥᶚɽɟ ɬɭᾚᾇɂ Ṕḛəȶɕʤɂ  ɒɄʫɭɾɇ 
ᴮ
ɂɱəȶɕʫ ʢɂɳ˄ ᶗ

 ʡʤɮ ̱☿ Ʉʬɇ ᵷɒɄɥᶚɽɟɂ ʏʫ rʫɂṕḘʤɄɇ ɗəɭɥ ̓ɱɩȵ ɑɽɄɩ

.̓ɱɩɜɂ ɑ̍ʦʠ̍yʤɂ ɒɄɵɄ̍ɶʤɂ 

Ỉ̱̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɽ ᵸʗˈʤɄʠɓ ɑʤɄʬʎʤɂ  ɰɄʬɛɖɵᶗɂʺ ὃỲḳɵȸᶽɂ ̱┤ 

ɄˈʤɄʆ˄ȹ: 1 

 ɑʚʆʱʫ ˍ☿ ɄẛẁɂṔḛʊʯ ʳʍ ɄˈʤɄʆ˄ȹ ˍ☿ ɼɄᾟήɂ ɰɄʬɛɖɵᶗɂ ɸɄʎɕʯɂ ɱɩȶɓ

 ɑɵɂɰɭʤɂ ɻɯʁ ɝɦɋɓ̋ .ὃỲṌɄʑɂ ɭʚʎʤɂ ʢᶚɩ ̋ɰ̒̍ʤɂṔḛəȶɓ  ʌɄʖɓɰɂ

 ʗ̍ʤɄʠɓ ɗʎʖɓɰɂ ɝ̍ɥ ᵷɸɄʎɕʯᶗɂ ɂɯʁ ɑʦʙɱʍ ̱☿ ɑʤɄʬʎʤɂ ʗ̍ʤɄʠɓ

 ɑ̍ʤɄʑɂ ɑʫɲɜɂ ʨɋʙ ɑʤɄʬʎʤɂ ɑ̍ɟɄɕʯȹ rʫ ʌɱɵȵ ɐɰ̒ɾɇ ɑʤɄʬʎʤɂ

ɮ ɯʱʫ ɑʎʖɓɱʫ ɗʦʉʺ ɑˈᶽɄʎʤɂ ὃỮʤɂ ɣȼɄɕɦʤɂ ɲɱɇȵ rʫ̋ .ʮḛᾚήɂ ʡʤ

 Ʉ̍ʤɄʆ˄ȹ ̱☿ ɑʤɄʬʎʤɂ ʗ̍ʤɄʠɓ ʌɄʖɓɰɂ ʮȹ н
ᴮ
ᶗ̋ȵ ᵷɑɵɂɰɭʤɂ ɄẛṨʤȹ ɗʦɽ̒ɓ

 ɭˈʙʍɭȼɂʻ  ɑ̍ʤɄʬɟɟɂ ɒɄ̂̒ɕɶʑɂ ˂Ịʍ ɤɄɉɰɜɂ̋ ʢɄʑɂ ɴȵɰ

ɂ ˂Ỉȹ ʼɬȵ Ʉʬʫ ᵷɒɄʞɱɺʤɂʺ ɑˈʍɄʆʚʤɂʺ ʢɄʑɂ ɴȵɰ r̒̂ ʠɓ ̱☿ ʀɄʖɪʯ

ɗɇɄɛʤɂᵷ  ɰ̒ɟɜɂ ̱☿ ˂Ịʍɜɂ ̒ʬɦʤɂ ɒɂɮ ɒɄʍɄʆʚʤɂ ʨ̍ʬɓ̋  ʮȵ ˂Ỉȹ

ɑɕɇɄɛʤɂ ʢ̒ɽfʤ Ṕḛɛʟɇ ʨʙȵ 
ᴮ
ɂ̒ʬʯ ɭyɺɔᵷ  ɰ̒ɟɜɂ ̒ʬʯ ɐɬɄ̂ɲ ʮȵ ɝ̍ɥ

 ʢɭʎʬɇ1 %ɗɌɋɶɔ  ɑɋɶʲɇ ʀɄʖɪʯɂ ˍ☿0.36 ʢ̒ɽɜɂ ̒ʬʯ ̱☿ %

ʀɄʖɪʯɂʺ ɑɕɇɄɛʤɂ ɑɋɶʲɇ 0.78 ʮȵ ˃ȵ .ʢɄʑɂ ɴȵɰ ʭʝɂɱɓ ̱☿ %

 ɐɬɄ̂ɲ ɭʎɈ ɄyɟɄɕʯȹ ɑʖʦʠɓ ̱☿ ɐɬɄ̂ɳʤɂ ʗɾʯ ̱Ỉɂ̒ɥ ɿɕʬɓ ɒɄʞɱɺʤɂ

 ʛ̂ɱʅ rʍ ɱɩɕɂ ʗɾɦʤɂ̋ ᵷɄyɥɄɉɰȵ ʃʖɩ ʛ̂ɱʅ rʍ ɰ̒ɟɜɂ

 ɣȼɄɕɦʤɂ ɰɄəɕ Ȳɂɱʚɕɵɂ ɑɵɂɰɭʤɂ ɗʫɭʙ н
ᴮ
Ʉ̍ʯɄə .ɰɄʬɛɖɵᶗɂ ʃʖɩ

 ὃỮʤɂ ɒɄɵɄˈɶʤɂʺ ˍỊʟʤɂ ɬɄɾɕʙᶗɂ ɒɄ˄ɭɦɓ ʃʎɈ ˂Ịʍ ɑʚɇɄɶʤɂ

ʸɟɂʻ˄ :Ʉẛṧʫʺ ˍỈɄʆ˄ᶡɂ ɬɄɾɕʙᶗɂ Ʉʸ1-ɐɬɄʍȹ  :̱ẠɰɄᾟήɂ ʮɲɂ̒ɕʤɂ

 ̱Ỉ̋ɭʤɂ ɭʚɦʤɂ ʘ̋ɭɦɾʤ ̱ẠɰɄᾟήɂ ʮɲɂ̒ɕʤɂ ʭ̍̍ʚɓ ɿʦɩ2019 ˂Ỉȹ ᵷ

 ʓʤɄɋʫ ɄˈʤɄʆ˄ȹ ˍ☿ ʨʬʎʤɂ ɐɭɥʺ ɑʖʦʠɕʤ ˌʚˈʚᾚήɂ ʔɱɾʤɂ ɱʎɵ ʮȵ

                                                           
1 IMF, Labor Costs and Corporate Investment in Italy, N.20/38, Feb, 2020.  

) ʳʫ ɑɋɶʲɇ ʹˈʕ0 æ 10 ɰ̒ɟɜɂ ɑʬ̍ʙ ʃʖ̍ɪɓ ʮȵ ɝ̍ɥ .(%

 ɑɋɶʲɇ6ɕɇɄɛʤɂ ʢ̒ɽɜɂ ˂Ịʍ ɰɄʬɛɖɵᶗɂ ɭ˄ṕḛɵ % ɑɋɶʲɇ ɑ2.2 ᵷ%

 rʫ) ɑ̍ʑɄʎʤɂ ɑ̍ʤɄʑɂ ɑʫɲɜɂ ʨɋʙ Ʉʫ ʇɵ̒ɕʫ ̓̒ɕɶʫ ˂Ỉȹ Ʉʁɭ̍ʎ˅ Ʉʬʫ

 ʪɄʎʤɂ ̓̒ɕɶʫ2017 ̱☿ ɐɬɰɂ̒ʤɂ ɣȼɄɕɦʤɂ ʨʬʟɓ ɑɡ̍ɖɦʤɂ ɻɯʁ̋ .(

) ɑɵɂɰɬAndrle et al, 2018(  ʪ̒ɵɰ ʃʖ̍ɪɓ ʮȶɇ ȶɋ̡ɕɓ ὃỮʤɂ̋

 ɑɋɶ̡ɇ ɰ̒ɟɜɂ15 ̒ɦɦɇ ɰɄʬɛɖɵᶗɂ ɲɳʎ̍ɵ Ʉ̍ʤɄʆ˄ȹ ̱☿ %3 .%

 ᶗɂ ʌɄʖɓɰɂ ʭɟṔḘ̍ɵ̋ ˃ɯʤɂ ɱʫᶟɂ ᵷ˂Ịʍȵ ʨʬʍ ɑˈɟɄɕʯȹ ˂Ỉȹ ɰɄʬɛɖɵ

 ɑ˄Ʉẛẃ ̱☿ ʪɄʊɕʯɄɇ ɰ̒ɟɜɂ ɐɬɄ̂ɲ̋ ɑʤɄʬʎʤɂ ʏ̍ɵ̒ɓ rʟʬʑɂ rʫ ʨʎɡ̍ɵ

ʔɄʆᶽɂ. 2-ɤᶚɽȹ  rʫ ɭ˄ɭʎʤɂ ʭ˄ɭʚɓ ʭɓ :ɰ̒ɟfʤ ˁhɬɜɂ ɭᾚήɂ

 ʪɄʍ ʨȼɂ̋ȵ ̱☿ ʮɄʑṔḗʤɂ ̱☿ ʮḛʯɂ̒ʚʤɂ ʏ̌ɰɄɺʫ2019  ɭᾚήɂ ʢɄɩɬᶡ

ẺɄʬɕɟᶗɂ ʮɄʬʂʤɂ ɭyʎʫ ɰɭʚ̂̋ ᵷɰ̒ɟfʤ ˁhɬɜɂ) ˍỈɄʆ˄ᶡɂ ˍINPS, 

2019 ʓʤɄɋʤɂ ɰ̒ɟfʤ ˁhɬɜɂ ɭᾚήɂ ʮȵ ᵷ(9  ɐɭɥɂ̒ʤɂ ɑʍɄɶʦʤ ̋ɰ̒˄

 ɰɂɭʚʬɇ ɑʤɄʬʎʤɂ ʗˈʤɄʠɓ ʳʫ ɭ˄ṕḛɵ9.7  ɑɋɶh ̋ȵ ᵷ̋ɰ̒˄ ɰɄ̍ʦʫ

2.2 ᵷɱ˄ɭʚɕʤɂ ɂɯʶ ʪɂɭɪɕɵɄɉʺ .ɑʤɄʬʎʤɂ ʗˈʤɄʠɓ ˍỈɄʬɟȹ ʳʫ %

 ɭᾚήɂ ɂɯʁ ʮȵ ˂Ỉȹ ɑɵɂɰɭʤɂ ɻɯʁ ̱☿ ɰɂɭɦʯᶗɂ ɣȼɄɕʯ Ȳɂɱʚɕɵɂ Ṕḛɺ˅

 ̒ ɟf ʤ ˁʰɬᶟɂ ɑɋɶ̡ɇ ɗɇɄɛʤɂ ʢɄʑɂ ɴȵɰ rʫ ʨʦʚ̍ɵ ɰ0.8%.  н
ᴮ
ɂṔḛɩȵ̋

 ʮȵ ́ʯȶɹ rʫ ɰ̒ɟɜɂ ʭ̍̍ʚɓ ̱☿ ɑʒʤɄɋʑɂ ɧ̍ᾚὝɓ ʮȵ ɑɵɂɰɭʤɂ ɒɭʝȵ

 ̓̒ɕɶʫ ˂Ịʍ ɰ̒ɟfʤ ˁhɬȵ ɭɥ ʢɄɩɬȹ ʮȵ ʮḛɥ ̱☿ ᵷɰɄʬɛɖɵᶗɂ ɲɳʎ˅

 ɑ̍ɋʦɵ ɐɰ̒ɾɇ ɱəȸ̍ɵ ʄɱʖʫʹˈʕ ɣȼɄɕʱʤɂ ʵɯʶ ʮȺʕ ᵷʭə ʳʫʺ .

 ɑʫʺɄɶʬʦʤ ʪɄʊʯ ˂Ỉȹ ɑɟɄᾚήɂ ˂Ịʍ Ȳʻʂʤɂ ʇʦɶɔ ɯɩȶ˄ ɰ̒ɟɜɂ ˂Ịʍ

 ɐɬɄʍȹ ʢᶚɩ rʫ ɑɽɄɩ ɐɰ̒ɾɉ̋ ᵷɰɄʬɛɖɵᶗɂ ̱☿ ɻṔḛəȶɓ ɰɄɋɕʍᶗɄɇ

 ɄyʤɄʬʟɕɵɂ̋ ᵷʨʬʎʤɂ ɑ̍ɟɄɕʯȹ ʏʫ ɑ̍ʚ̍ʚᾚήɂ ɰ̒ɟɜɂ ʭ̍ʊɦɓ

 ɒɄɡɕɦʑɂ ʘ̒ɵ ɒɄɥᶚɽȹ ʡʤɮ ̱☿ Ʉʬɇ ᵷ̓ɱɩȵ ɑʬɵɄɥ ɒɄɥᶚɽȺɇ

 ɐɰɭʙ ɲɳʎɔ ὃỮʤɂ ɑ̍ʤɄʑɂ ɒɄɵɄ̍ɶʤɂ̋ ʨʬʎʤɂ ɑ̍ɟɄɕʯȹ ɳʖɦɓ ὃỮʤɂ

ʭʍɬ ˂Ịʍ ˍ☿ɱɾᶽɂ ʪɄʊʱʤɂ  .ɑʦʫɄʞ ɐɰ̒ɾɇ ̩ʚ̍ʚᾚήɂ ɬɄɾɕʙᶗɂ 

ɬɄɾɕʙɂ ʌʻɋɵᶟɂ 

 ʮ̒ɭ˄ʤɄɇ ʨʚɛʫ ɬɄɾɕʙɂ нɄ̍ɋʫɂɲ 

 Ʉ̍ɋʫɂɲ ʏʚɓ ̒ʒh̒ʠʤɂ ɑ̂ɰ̒yʬɟ Ɇ̒ ɟɦ ᵷᶗ̒ʒhȵ ʘɱɹ ᵷɄ̍ʚ̂ɱʕȵ Ɇ̒ ɟɦ

ɑˈʅɂɱʚʬ˄ɭʤɂ ɄẛṥɥɄɶʫ ʓʦɋɓʺ ᵷ752.6  ʗʤȵʭʝġ ɄẛẃɄʠɵ ɬɭʍʺ ᵷ

 ʻɦʯ17.35ʛʕ̋ ɑʬɶh ʮ̒̍ʦʫ ɒɂɱ˄ɭʚɓ ʪɄʍ 2018. 
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ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ: 

ɇ ɣɓɄʱʤɂ ˍỈɄʬɟȹ ʓʦ Ʉ̍ɋʫɂɲ ̱☿ ̱Ịᾚᾇɂ27.5  ɰɄˈʦʫ ˍ☿ ˌʠˆɱʫȵ ɰᶗʺɬʍ ʪɄ

2019 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ26.72  ʪɄʍ ˍ☿ ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ2018 ʨɛʬɓʺ ᵷ

 ʻɦʯ ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ ɑʬˈʙ0.02 ᵷˌᶽɄʎʤɂ ɬɄɾɕʙᶗɂ ʳʫ %

ʙ ˌɔȶˆʺɂ ʌɄʆ ɑɋɶʲɇ ˂Ỉʺᶟɂ ɑɋɓɱᶽɂ ˍ☿ ɒɄʫɭᾟή57%  ɣɓɄʱʤɂ ʳʫ

ˍỊᾚᾇɂ ỈɄʬɟᶡɂ ˄̱ʹˈʦ ʤɂ ʌɄʆʙ ɑɋɶʲɇ ɑʍɄʱɾ35.3% ɞɄɕʯᶡɂ ʭə ᵷ

 ɑɋɶ̡ɇ ̱Ẻɂɰɳʤɂ7.7.ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ ʳʫ % 

ˍỊᾚᾇɂ ɣɓɄʱʤɂ ʻʬʯ: 

ʨᾒὅ  ɬɄɾɕʙɂ 
ᴮ
ɂ̒ʬʯ Ʉ̍ɋʫɂɲ ʢɭʎʬɇ1 % ʪɄʍ ʳʫ ɝʤɄɛʤɂ ʏɊɱʤɂ ˍ☿

2019ᵷ  ʢɭʎʬɇ ɻ̒ʬɦɇ 
ᴮ
ɑʯɰɄʚʫ2.4 ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ʏɊɱʤɂ ˍ☿ %

ʹɓɂɮ. 

ʭᾟὠɕʤɂ ʢɭʎʫ: 

ʏʖɓɰɂ  ̱☿ ˃̒ ɶɦʤɂ ʭᾟὠɕʤɂ ʢɭʎʫɄ̍ɋʫɂɲ  ˂Ỉȹ14 ʄɄɋɹ ɱʸɹ ˍ☿ %

 ʪɄʍ ʳʫ2020 Aɇ 
ᴮ
ɑʯɰɄʚʫ ᵷ13.9 ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ %

 ᵷʹɓɂɮ ʡʤɮ ʏɟɱˆʺɑ̍ɵɄɵȵ ɐɰ̒ɾɇ  ˂ỈȹʌɄʖɓɰɂ  ɰɄʎɵȵ ɬɂʻᶽɂ

 ᵷɑˈȼɂɯʒʤɂ ̋ᵸ˃ɱyɹ ɴɄɵȵ ˂Ịʍ ʨᾒὅ  ɱɹȸʫ ʮḛʟʦẛṥɶᶽɂ ɰɄʎɵȵ ˍ☿

Ʉ̍ɋʫɂɲ ʢɭʎʫ 1.2 ɱʸɹ ˍ☿ %ɰɂɮȳ  ʪɄʍ ʳʫ2020 ᵷ 
ᴮ
ɑʯɰɄʚʫ ᴬɇ1.9 %

.ʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ 

ʢɭʎʫ ɑʤɄʆɋʤɂ: 

 ˂Ỉȹ Ʉ̍ɋʫɂɲ ̱☿ ɑʤɄʆɋʤɂ ʢɭʎʫ ʏʖɓɰɂ13.2 ʪɄʍ ˍ☿ %2019 
ᴮ
ɑʯɰɄʚʫ ᵷ

 ʢɭʎʬɇ11.4.ʛɇɄɶʤɂ ʪɄʎʤɂ ˍ☿ % 

ʤɂ ʃȼɄʖ ˃ɰɄɡɕʤɂ: 

 ɗʦᾒὅ 
ᴮ
ɄʂȼɄʕ Ʉ̍ɋʫɂɲ  ɻɰɭʙ 

ᴮ
Ʉ̂ɰɄɡɓ23.6  ʮ̒̍ʦʫ ˍ☿ ˌʠˆɱʫȵ ɰᶗʺɬ

 ʪɄʍ rʫ ʢ̋ɜɂ ʮ̒ʯɄʞ ɱyɹ2019ʚʫ ᵷ ʃȼɄʖɇ 
ᴮ
ɑʯɰɄ ɻɰɭʙ6.31 

 ʮ̒̍ʦʫɰᶗʺɬ ˌʠˆɱʫȵ  ˍ☿ᵷʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ɝˈɥ 

 ɗʂʖɪʯɂɒɂɰɬɄɾʤɂ ʢɭʎʬɇ 1.9 %ʓʦɋɕʤ 469.35  ʮ̒̍ʦʫɰᶗʺɬ 

ˌʠˆɱʫȵᵷ  ɗʂʖɪʯɂʺɒɂɬɰɂ̒ʤɂ ʢɭʎʬɇ 5.6 %ʓʦɋɕʤ 445.75  ʮ̒̍ʦʫ 

ɰᶗʺɬ ˌʠˆɱʫȵ. 

ˌʅɄˈɕɥᶗɂ ὃửʱɟᶟɂ: 

 ɗʂʖɪʯɂɒɄˈʅɄˈɕɥɂ ɭʚʱʤɂ ὃửʱɟᶟɂ  ˂Ỉȹ Ʉ̍ɋʫɂɲ ̱☿1.35 ɰɄˈʦʫ 

ɰᶗʺɬ ˌʠˆɱʫȵ ̱☿ ɱʸɹ  ʪɄʍ ʳʫ ˌʰɄɛʤɂ ʳˆɱɺɔ2019 Aɇ ɑʯɰɄʚʫ ᵷ1.41 

.ʹɓɂɮ ʪɄʎʤɂ ʳʫ ʛɇɄɶʤɂ ɱʸɺʤɂ ˍ☿ ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ 

ʳ˄ɭʤɂ ʫ̩̒ʟᾚήɂ̋ ̱ẠɰɄᾟήɂ: 

 r˄ɭʤɂ ʏʖɓɰɂẠ̱ɰɄᾟήɂ ʓʦɋ̍ʤ Ʉ̍ɋʫɂɲ ̱☿ ʻɦʯ 9.14 ɰɄˈʦʫ ɰᶗʺɬ ˌʠˆɱʫȵ 

ˍ☿  ʪɄʍ2018ᵷ  
ᴮ
ɑʯɰɄʚʫ Aɇ 8.26  ɰɄˈʦʫɰᶗʺɬ ˌʠˆɱʫȵ  ʪɄʎʤɂ ˍ☿

 ʢɭʎʫ ɑ̍ʫ̒ʠᾚήɂ ʮ̒˄ɭʤɂ ɗʦᾒὅ̋ ᵷʛɇɄɶʤɂ59 ˍỈɄʬɟȹ ʳʫ %

 ʪɄʍ ˍ☿ ɬᶚɋʦʤ ˍỊᾚᾇɂ ɣɓɄʱʤɂ2018. 

ɑȾˉɇ ʢɄʬʍᶟɂ: 

ʨɕɦɓ  Ʉ̍ɋʫɂɲɑɋɓɱᶽɂ 85 ʳʫ ʮḛɇ 190  
ᴮ
ɂɬɄɾɕʙɂ ̱☿ ɑʤʻʸɵ ɑɵɰɄʬʫ 

ʢɄʬʍᶟɂ ʛʕʺ ɒɄʖˈʲɾɓ ʡʱɋʤɂ ˍỈʺɭʤɂ ʪɄʎʤ 2019ᵷ ˍ☿ ˌɔȶɓʺ ɑɋɓɱᶽɂ 

120 ʳʫ ʮḛɇ 140 ɑʤʺɬ ɑʖʱɾʫ ̱☿ ɱˆɱʚɓ ɑˈɶʕɄʱɕʤɂ ˃ɯʤɂ ʵɱɺʰ 

ʼɭɕʱᶽɂ ˃ɬɄɾɕʙᶗɂ ˌᶽɄʎʤɂ ̱☿ ʪɄʍ 2018. 

ʗˈʲɾɕʤɂ ˌʰɄʬɕȼᶗɂ: 

 ʗʱɾɓὃỮʤɄʞʺ ʳʫ ʨʞ  Standard & Poor'sʺFitch Ʉ̍ɋʫɂɲ  ɭʱʍ

 ̓ ɕ̒ɶʑɂCCC  ɑˈʦɋʚɕɶʫ ɐɱʊʯ ʏʫɑˈɋʦɵ Ʉʸʖʱɾɓʺ ᵷ ɑʤɄʞʺ

Moody's  ̓̒ɕɶʑɂ ɭɦʍCaa2  ɑˈʦɋʚɕɶʫ ɐɱʊʯ ʏʫ ɑˈɋʦɵ.
ᴮ
Ʉʂ˄ȵ 
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ɑˈᶽɄʎʤɂ ɑ˄ɬɄɾɕʙᶗɂ ɒɂɱɹȸᶽɂ ʭʶȵ: 

ɭʦɋʤɂ 

ˍỈɄʬɟᶡɂ ˍỊᾚᾇɂ ɣɓɄʱʤɂ ʭᾟὠɕʤɂ ɑʤɄʆɋʤɂ ʢɭʎʫ ɐɭȼɄʖʤɂ ɱʎɵ  ˃ɰɄɡɕʤɂ ʮɂṕḛʑɂ 

ẻ̱Ɋɰ  ˃̒ ɵɦ  ˃ɱyɹ  ˃̒ ɵɦ latest latest latest 

 ɐɭɦɕᶽɂ ɒɄ˄ᶗʻʤɂ

ɑˈʟˆɱʫᶟɂ 
%2.1 Q4 %2.3 Q4 %0.1 Feb %2.3 Feb %3.5 Feb %0.25 Mar -45.3 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Jan 

ɰ̋̍̒ʤɂ ɑʚʆɦʫ %0.1 Q4 %1 Q4 %0.2  Feb %1.2  Feb %7.4 Jan %0 Mar 1.3 ɰ̋˄̒ ɰɄ̍ʦʫ Jan 

ɐɭɦɕᶽɂ ɑʟʦʬᶽɂ % 0. Q4 %1.1 Q4 %0.4 Feb %1.7 Feb %3.9 Jan %0.1 Mar 4.2 ὃỰˈʤṔḘɵɂ ʹˈʱɟ ɰɄˈʦʫ Jan 

Ʉ̍ɵ̋ɰ %0.8 Q3 

Full Year 

GDP Growth 

2019 1.3% 

%0.3 Feb %2.3 Feb %4.6  Feb %6 Mar 12.48 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Jan 

ʮḛɾʤɂ %1.5 Q4 %6 Q4 %0.8 Feb %5.2 Feb %3.62 Q4 %4.05  Mar -7.09 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Feb 

ʮɄɇɄˈʤɂ %-1.8 Q4 %-0.7 Q4 %-0.1  Feb %0.4  Feb %2.4 Feb %-0.1 Mar 1.11  ʮ̒ʤ̍ɱɓʳ˄ ˌʰɄɇɄ˄ Feb 

Ʉˈʝɱɓ %1.9 Q4 %6 Q4 %0.35  Feb %12.37 Feb %13.7 Dec %9.75  Mar -2.98 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Feb 

ɭʱʸʤɂ %1.1 Q3 %4.7 Q4 %-0.73 Feb %6.58 Feb %7.8 Feb %4.4 Mar -9.85 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Feb 

ɄˈʤɂṔḘɵɂ %0.5 Q4 %2.2 Q4 %0.7 Q4 %1.8 Q4 %5.1  Feb %0. 25 Mar 5.21 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Jan 

ɱɾʫ %5.6 Q3 %8 Q4 %0   Feb %5.3 Feb %8 Q4 %9.25  Mar -2.8 ˌʠˆɱʫȵ ɰᶗʺɬ ɰɄˈʦʫ Jan 

ʮɬɰɜɂ %1.8 Q2 %1.9 Q3 %-0.05  Feb %1.9  Feb %19  Q4 %2.5  Mar -0.8  ɰɄˈʦʫˌʠˆɱʫȵ ɰᶗʺɬ Dec 

ʮɄʱɋʤ 

 
%1  2018 %2.13 Jan 10.04% Jan %6.2  2019 %6.75  Mar -1021.1 ʠ̩̂ɱʫȵ ɰᶗ̋ɬ ʮ̒ʦ̍ʫ Dec 

 
 

 

 

 


